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Chinese Econom ic Growth
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Abstract: To the problem of high capital fHmation rate and ow consunption rate, this paper builds a reasonable capital
fomaton rate model that will certainly realize the targetof full enp byment, and then, using the model, it estmates the
reaonable capital Hmatbn rate and the corresponding consumption rate in China As the analysis shows, the technical
feasible invesment productivity and the natural economic growth rate are detem ined the capital Hmatbn rate that real
ize the full enp byment, butmainly depend on the latter Because of different econam ic group s have different invesment
productivity, the estimatbn shows that, the increase of private, foreign investnent and other econom ic components with
morte efficiency in natbnal econamy will intemally need © decrease the capital bmaton rate © 18% - 25%. I the
current natonal ownership structure, the reaonable capital omatbn rate or savings rate should not over 32 4%, ac-
cordingly, the consumption rate should not below 67. 6%.
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