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wm OE COEERENAFESSVEAECE EXER(UHERIER) WIDR RIS AN G
AR, BRs T AT S (ME) RERATEARN S BIoext 2 9 T 1268 £8 sdidteT g
P2, WA R T4 AR R T8 R B B T RIE A P E ALK S REE N RER 3
-4 =27 pREEH . BRI P ARG M AL VAR W B BN A0 B WA =K P 5 IR 32
PRCUERBFET L REER SN ANERITE” BRI 0 M ERR RIS A AR A
“RERREKF A KGR K AR OB PR BT RN REANNEFRIRITAFEER

%XO

XEE CHKS, NREH,BAKS TSRS TR o
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1 [RAER

1981 4F, 3 DUR 2 B 22 2 4K 45 35 Danniel Kah-
neman N H-GE# Amos Tversky 7E(BL2£) ZoaE & 3R
W0, ST AT 0 S o AR A A B
WA T SRR, LRI T

FEER A RBIRITREERIBE B, R
Hrie 10 670, TR BB BRI a5, KMBC & T
—ik 10 KLY R, RETSEKEEFHN? LEE
B 88 % MR 2 XS G FE 2 12% WA X RERR
3. (AAEXZ R 183 A)

SRS B RIRIRIT R EF — U di M BLAE
10 SETREE T — KSR . TEARBIIRRIBE W B, A 81
MEET . WRREEED, LA 10 £I50, )
RBRALEET LI RRY 46% WA X R EH
23,54% WMEBENZ A, (HEXNSH 200 A)

Kahneman #1 Tversky 1Ay : B Fh S 85 58 A 1S
] B AFERMIEHETE T OB 7 (Psycholog-
ical Account) FFZM . MIA R ANITETESE B #1)5k
SE R AN Z BT SE SR RO [F — IR P AE Y, —
TAANRBRFT 7B H S HWERE, Kahneman
1 Tversky B IRAH A3 OERIK 7 " S MR TEE O

W% H 31 .2006 —04 — 07

B EXER(OUHRETTER) MarRiclk g
Y, LR O BRI S S A TO AT A R

1985 4E, Richard Thaler & FE“ LB P S5H %
BT REE” —3CERER T 0EK 7 #Ig,
MRGEHATHT T DB P A, LR O ERIK - and)
SRS TR RN EE LA, Thaler A
o NBIAR R, KRB, #A s
R ODEIKE RG, TEVELTTREN, X0 2R Ik
PRGN W EB—M S AT ENEENENETER
WAL AN, K Eie Ik r X 5 2= M
EWIEE AN, M — PRI R
“ARER AR FRE , AR RO BRI P R AT TR SR
TELEHLE

MR , 560 BRI 7 1 261 B FF R BUIS- BEJE .
WS BB TR AT R BT 7= 45 218 (BPT) 5 1H 3%
R AT R A A FHER S (BLH) ; 5 AR AR
PR, B OB BUE 5T UL K 28 5 3O (trans-
action utility) BT, R E SHITCL R
T 77 ez e AAT I R B AT S Bk SR AT
HHIRAE

SR, VEA A FR R B Al 4 P i 7 A
FRS, LEK A REHRRENME? B

[ H ARG E (70571029 ) FIZF P18 15 2 4 (20040559009) T H .

BIRAEE = EHM,E —mail: tliaim@ jnu. edu. cn; B 3% :020 — 88338221
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WA E X MHAT T HB), W Kivetz 78 L1 B 53 48
DERI P X A3 A B WS (regular income ) FIRLSME
Tt ( windfall gain)'®'; Henderson ( 1992 ) 4% #i If & 3
TRy A% 7 280 B, Bl WAL (gift) , B4R 715
(found in street) , L EE (lottery ) , T.YE% 4> (work bo-
nus) , I3 IR X (debt repaid) , 5 T 755 B 2K (sale
of stereo) , 1% 7= (inheritance ) 2£'°! ; Thaler 4R 42 Ji% %%
S R[], R LK X A3 O HORTE B S H
( common expenditure ) F1E 2 & 3 (luxury ) B4~
P [, M AR A B2 A P O BRI
FR TR R TR R R T R R
WA ; Kahneman F1 Tversky (1984 ) ZE 5256 v
X OB AT B /AN RS T F R
WAy, ZGEU FPRRRR R, FROE
T i 4 R ER AR 2 I (9 B 55, E WL A [F] i
FA BRI P HEAT X ), 3T IR 8 SRR T IR
TROB 0 A BR G H, T H > 2848 B 22 R AR K.
TEE X T LK PR A TR HZ &R
BN RE R G FHitl, A 0@ o DI
TP E DRI P N BR A, At — B s b
E AT AR AT OB LRt — A2
WK .

APFFN Ny DB R ANTTEHAT BB PR
I, DR B B R ST LA X B AT O
B o A RANHATEOEA R, @FA
MEBIESERPRIR AEFTH DRI & WAEE )7
KXHATHHMK P HE 5, X R FEK P 1 4R A FE
I, BT, AHRMERNETRIELT
Bk :

R P E ALK P RS E Rk
V50 & S UL R I e WA A T =B AL,
JtHENEE A ENTRERNE,

2 WERBFEAITE

2.1 WEAR N THWPEAWRRITAES
SR R X — AR A B B, AT R
Kahneman A Tversky B9 “7# H 30567 ¥E B 93 Z A EH
REEAFIT T —IREE LS, LREREN AR
BAZRPRE NERETMALEESEFHED MR
A 88 44, 7 94.6% ;MAETEH B BRI HE"
KERE TR ERSREL K REEERF 16 4, 4
17.2% . REFEAFEWMEE T REEFAEIRY B.&
225 (y* =72.00,p <0.000) . b T 4L RA
LJERSEPIFE S TR B2 m R w22

5L TR ATEEE B IR ET HEATIT L
AiR. HELREZM,72.72% Ky RFAAE1ES B
BEEAEZWEERZH T OOBEBREEET —HEE
—F 5, ARNA", BER THMENKE
M, X BARZE T OEEPRTI(EELD

R1 77 BRFEEREBERTEHES

it 66 e g wE  HOK
HEBEEBEE AL RHA o ()
M BRI 20 RTRE M, ARE; 56 72.72
2K TEHBE, BEAT; 10 12.98
e 3 SRR 5 6.49
PR 4. A 6 7.79

Bk 94.273 p<0.000

M EER IR B Z B P EARIRET R
HH B 2 B PO R OO BRI T I . SR B, AR
S —HHIT P E AL IR P R BRI .
2.2 [EEMEKE

h T U R E AR O ERR T S5, B
B LA LR SCHR 23 B PRS2 B 1B O, , 8 1 1R 1 H P
KA, kMR /NTHEMEH HR R EHE=
MR EFEIE .
2.2.1 FHiaE ZEHFEEP AMTEESR
5 B O bR 4 (BRI ) K 48R 43 B W] Y 288 31 s
&N FZMEHE, i AL BIEZTTHR
B AR BT 5328 AR B A R $5 00 H #E175328
WA BRES RN T AR BEITHE, BLH,
BEHO (BHKE) SR it sdk HRE
ZHE BEMAH
2.2.2 “SRREET/NAE Hik.6 A—T/h
&, — AT R, WEhHE AR, I
JRURIE o

HHE SR, S RENE—RG IS X
FOHEK P REE, £ H ¥ AEMEHE S, A8
HoRE E O bR (BRI ¥ &8RS AR B
AT R BUE TGS R, i, AR
WATTHRIE T XA ST, A EE THE. X
& AR SE s ARE AR 20T 20 B #7402,
BAELTR L HEA S IERESBROF
B RAFEITHE, BB RS, 8
PRATIRIR B DAL 5287 IERERNER
Sho MM BT RS BR B AT [R)BR, 1B B B b
AT EREX A IR RS TR .
2.2.3 EFERiEE UTEMAREFRITHAER
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¥ #&

MBS R AR E AR IRDER S
#H,BERBEEAATE. 14 36 54 RE
W R 2 5 REEA WEHIE 16 4%,

it bk = FOrm I OB Ik P3R4 B
63 5%, AN BEEIF, LK - AT 4rK 16
FIE, LS - TR 19 FE, 0
W - RT3 10 ARTUE , 3L 45 KTUH AL
K P REHH IER A RS,

®2 1268 ZAMWKMAOSZITERB R

B %5 e A¥ESH%
WX (HE) pi:i 264 20.82
ol 387 30.52
R 429 33.83
[ 188 14.82
P 5] E: 731 57.64
B's 537 42.35
fER 16 ~20 % 157 12.38
21 ~30 % 369 29.10
31 ~40 % 340 26. 81
41 ~50 % 160 20. 50
5150k 242 11.19
HE KT BIHLLT 46 3.62
B5H/h%E 167 13.17
K& 383 30.21
A% 457 36.04
Mt RBEUE 215 16.96
U\q&;ﬁf}\) 1000 STULF 359 28.31
1000 ~3000 55 508 40.06
3000 ~5000 55 283 22.32
5000 ~10000 55 102 8.04
10000 5L | 16 1.26
2.3 EXXNPAE
2.3.1 BAEHEX XEE M. BIRRMERHT

(BFFALET . LI AL IR U1 TR T
PH.J779) 1 1900 43 $ il 2 iRl o , Wi 15 R) 4 1423
O, RSy 74. 89% o HA A AL RS 1268 4y, A
BEN 89.10% o 1268 ZABPHA N DG F4
EER 20 M BURHEA TR R AL I &R 0 A ek
R, # IENEES B 1268 A B4

BEAL WP —PHEAR THREREFEES T (n
=760) , — £ FEA FEAEPE R K 247 (n =508)
LR BN, AT X A ARG E
IR LA B AR ) 4375 LR A 25

2.3.2 S AFENHARIE RBUEHERERIE
W XTI I R S M AT T, B SRR
BREWEF MRS ITRR OER P B8
ShMy, R T H A SPSS 11.5 Giit . REFR
A IEPE R F 4 ks I A S G AR AL, JF X 43 26 45
AT T Z By B F R IE 4, 5 TR 25 LISREL
8.5,

3 BISEARR

3.1 “DEKRF - BNTHSRER

3.1.1 AEKA - MARNSEEHNERE BHFo
Prig AR s R, AR EAR KMO =0. 947,
Bartlett BRIZ /6 B %° (210) =4474. 834, p < 0. 001,
A A AR S T AT R F 2.

®3 DEKP - KASEEERWEFHE(n=760)

FHETH B
H11 H¥2 A3
S1(EEILEE) 0.841
S2(RES) 0.829
SA(TREES) 0.736
S3( REIH) 0.684
S6 (GREUHARE) 0.805
S5(EHZI) 0.779
STOARRA) 0.707
S14( R4k 3%) 0.689
S10(3#7™) 0.684
S19(AL) 0.634
SI8( 1A% it %) 0.623
SB(&BEHIUA) 0.632
S12( [ ¥ =1 {E) 0.615
813 (P& A0 0.587
S16{ S 41 BT F]) 0.570
815 (1&#)) 0.555
T ERBER% 54,778 8. 406 4,929
BT EARERED 68.112

# R T RBITE, RGBSR B AT R LR - oy KA S A 0B P - A" SRR RIS B2 S I B AT B L B P 2R RS AR
W - IR IERES R IT EAT R LB S KA B R LIRS - R
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SR F 3 40 T A2 i K e e 1 X BB 3 4T 43
DI E Ao HF R s E] 0. 40 VA L 12
BRERKT1IHEFI N BERTEBRBRES
68.112% , MR 3 W] I, RForir g R A B

HF g Rz, Dk - A7 EEE

Wi AR =AAF, B — A B T & H
o FPEBEIR WHRAXE4DMTE, XEBHES
TAERE R SRIR, BRI AR 55— R Fan 4 A
“TAEM XM E W A" (regular income account,
RIA) ;35— AAFEE RN Z M GRBEUH A FE A
THA B IR B P AL R Ak 2R3t 7
AIUH X T H KEE 5 B R RS2
ok, R 58 — A w48 o HE 1B E B B Ah
YA (windfall income account, WIA) ; 5 =/HF
AR L E R B8 T L S 3R_R e
(£ RS AU H, X REEERERK
HHRMETRIE KBS =N Faa N 2BIRA”
(invest income account, ITA), HiLR] WL, AIZERN
DRI E RIS AR T =R 03K —
KESTAEMHECHIEAK S (RIA) , —KEAEH I
RSN (WIA) , KR S5 RFE LB
WA (TTA)
3.1.2 DEKF - IANKNRRIWER HEMHE
HF ol T ERIK P i 2R AL 1, K
FE AT ? AW ST IR B RS ORI = R B
TTRES . BREFFAHTZEELIHRREAE
BZ A PRI &, ORI B B A 54,
FFRLBIL MR AR (R F) kRS EAWEE
G54 RIS EIRE B THRIMEDIR , R R 2T E
TFSERS B 432, T R S M i 47 43 KB 5] LA
e Y B SR B, T LA oAt 7 12 0 g ) 48 43
KIFATIELFIR S, ETXWMH I EZERNRXER,
AR RER R E R F o R R ITRRR
DERIK P REE M, — O AR TRt 0 B IK 7 g2k
G50y, o — T E R RO P A R R E P o

ARG R AR S By vh iy« 4 [B) e s AT
REGT(FERWAE 1), RISV RE W
MR ALK PR =28, B — R B
A S B AR B SR 6 2 FT AL & 38 7 1
PLEFAL BN AN Z W -E T 55 2R . £ B R R
AHEF] L B E R O B R4 (4 F]) B
T =REHE B TR BAXE TRHEEeM
EERITENIR, BRESFTERSEFHTNERY)
Ho FERUEA 15 ~20 ZJ8], =2 AL IR - 454

FIFR T RE, “EERAN” M JEF BB
A7 BRT —28, T TARRE SR A B0 R —
2o XU, TEANTHI AL IRAL , O 2K AR R A
KR AT LA — 22 A M R — 2K TAEM R
WA, X R AB 73 A Ui, X R R AR RAE A TR
AR BREALEERSHBAKS, EAMTALAE
REZMMY; 55— K BIMA” BT RIE 83k
WHBANE P, B P B2 5 A L BEH
RS B RIR RIS, FT AA R A 156 R, 4R R A T R
B, A F A BRI SR 1, 0 A R A U 1
Mo TEBLATE T, RE MR K- AR FIHR
WARR], K AR 21 DR IR A SRR R R
WEHLIE I & 73 X IR

CASE 6 5 1 15 20 25
Label Mum
W As
BT
LN
HAL9
L0
14
N

PN
AL

LT
A6

L O] —-{—
a2

Lo
A3

H1 “oEks - A" RS E

3.2 “INEMRF - FETHSEREN
3.2.1 EKR - AXHSEEMRRT A&
PO ARHETE $2 0T S0 B A Rl 2 MR L Ik 1 73 28087
ARBRGEHE— X DK« 37 R
W7 dE gt g R B, AFEAR KMO =
0.939, Bartlett BRIZ R K 5 (253) =4728.266,p <
0.001, FUEARBHEIEFIESHTH T
A 3 O IE 2 B KB 5 3 B 247 o0
PATR B %08 AT S B IR E) 0. 40 VRSN A7, 12
BUSEMR AT 1 WA T 4 4, R Z M B R
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69.212% . F4 WL, HT i 4 REBOV AR .

&4 DEKP - FXLEEERHEFHE(n=760)
WA H AT R
HF2 HF3

AT 1
0.737
0.734
0.687

HTF4
K21 (G#EiRER)

K1 438 H A &)
K20 (2238 %7)

Ka (i) 0.650
K3( 23] #BFF5) 0.649
K2 (A HREEh) 0.561
K5( T2 1b4)

K6 (SREFIFELR)

K7 (KRB et L 2R)

KS (M ERATE)
KO(BREBR)

K16 (Ji 52 )

K17 (BB A) 0.617
K14 ( AEF ) 0.609
KIO(BEFERE) 0.501
K22 (EEHER)
K19 (SRR I 320
K12 (42D
K15 Gkl BB 2R AT
HERBER
BT ERERY

0.787
0.789
0.638
0.657
0.595
0.667

0.795
0.679
0.598
0.577
5.104

51.164
69.212

7.437 5.407

EREREREF T RB CDEKS - T
SrRAFTEEMWIY N 74540, A F | GEAEH A
i3 B A IR 25 B A B TR B U
FIHBIF X 6 A E, X & EEE - MAS
(KB ) A EA T3, # Hoan 24 8~ A 18 LTI
" ( commodity expense account, CEA) ; [K-F 2 3%
T FEMFESR L H(HHH) % WEK
B FEEERS MHE , XEAFHESREE
WA BRI ZTE , K ars h KERER
HERBITE” (development expense account, DEA),
HF 3 ARG A S N IEFF S 1R B A (R
B4 NIRE X EARE S REEEBMXHNIE,
W HAr 4 1B B4k B FF X7 (relation expense ac-
count, REA) ; [HF 4 GIHEEE & IH 7 IR KRN IT
X RAECET R ORIFER A 4 ATE , X LT
HERR S AT R AR R IR, 275 A6 1 o B DO AE 6
A, H HoAr 2 8 “ AR KRR FF 327 (hedonic ex-
pense account, HEA) , BFST 45 Ri5E W, o B A B0
P RGUARIE T 323 B R [ A] LA A T2 7
—RRETHLFIFX(CEA) , - REFEHR KR

JF3Z(DEA) , —KRAF B4 R S 1 (REA) , K2

ERKRIRFF S (HEA) .

3.2.2 LEKF - AXHRESWER HEHE

oG 7 S0 BRI P i TR A Zh 4, K

T T anfeT 2 A 73 [RIE Xof FF 200 B 73 4 B0 sk

17T RET (SERILE2)
CASE 0 5 10 15 2 25

Label  Num  +-—- +o—me oo o e

H320
F21
HFX1
Fx2
HF4
I3
I35
HX6
HFXT
FX3
FX9
FX10
FX14
FX17
FX16
Hx22
FX19
FX12
FX15

R{RREEE

H2 “LEks - JTRES PR

MOTS BRI or R B R2R A I (B 2) &
B RSO0 BRI P AR IE 0 R R 2R, 5 — 26
& B A E IS AT & T S KA 3%
FRYSCBERIA S BB TT SONT; 56 — R . T ik
B CRERMFRES Lp (BB H) 3 BRI
P BT 10 2 = AU BT R B I AR
SC AR Bt ARINE 25 H DU 5 58 DU 045 - AL
T3 RIRRIRTT >0 SR AR 3% T FIAR e BE BL 3%
VU, RARMEER S W T ERY &, RIDTT
SCLEER P R R E R o PUSTT SO0 B TR
HHEE T 15 ~20 Z S HF M T RE, “ A 0FHIT
ST RER RS RRIF I AR, XM
P ER TN ARKENEADEI L, EREER
BT E o 8 R GE R TT 37 M B ARR IR T 37
BIFT — 28, X PR AR TRBRZERITX,



4 # BEM LD E ALK PR N RS 711

DLW AT BRI R R o B 1o

3.3 “ENRF - TR REH

3.3.1 LEKF - FHNSEEHRRE HTs
Vil & R R W, A AT KMO H 2
0. 906, Bartletts BRIB K 1R H N X* =1943.720,
p <0.001, R PEALHEIEFIESHF o0,

SR FH 3 R TE AT 0 R e 12 0 B HEAT AT
DI E Ao HF R s E] 0. 40 VA L 12
BRERKT1IHEF2 N BERTEBRES
72.718% . T B, BN HELAEFH R E
0.592 ~0.885 ZJa], KA R FH AT 7E 0. 80 L)
LR S WL, B g R, B E T
RPN B S e A S AR B B E R
FE(ARB=) 4 ANIE ¥ Har 4 o A BRI K
7" (security save account, SSA) ; 5 — N T HFE
e BA AL A M iR e FORE S ALK
(M) 6 NI E K Hofir 4y “ XU B B ik

7 (risk invest account, RIA) .

xS DEKP - FHESLEREHETF G (n=760)

WEHH AT

A5 1 H7¥2
R 2(EER) 0.885
R LCEHER) 0.844
FRS(HE) 0.829
k6 (B B =B A=) 0.592
T (R0 0.868
R AR 0.852
FR (AN B 0.850
FRI(HEEHRMER) 0.749
HH3(ES) 0.721
R 0B AR FHR =15 0.677
T ERER% 59.632 13.087
BT EERER 72.718

3.3.2 DENF - BENBRERIWER HEE
HF TS T8O HK P i 2R, H
e ABEEE R B X774 BRI s B #0030
1T RESHT-

B3 B RAIHE /N ERETRESTNG
o WLEEIKF - 80 058 RISk R E
B, BEOMNERSEFIMNERTEYE,
R P BB IR E. IRER: A
f1HE 2% Fe 0 & 7 B, 4760 R HL4E I = 2 B A4
DK P, —RE R RIS 7 (SSA) , 51— 2
DU AUE BE K P (RIA)

CASE o 5 10 15 20 25
Label Num F—=m Fmmm e e e e

TEE7
TE1%8
T3
44 :I_
g |
FtE10
2 —
TE1ES
i —
itk ~——

3 LS - AR R E

3.4 LEMP NEEMERIT

WS RBEER R TR ARG T AN
B3 -4 - 27 .ERIK P A R S5 M, I B AR RUE
] AR R A SIEE E R Wi g, AR
T IEPE R F 587 8 E B A R BENL A
Bo_oppeak 508 A, f i LISERALS. 50 % {4 Xt 4%
RIEE RSB R R RS TR B g . AR
LG 8. x'/df =2. 76, RMSEA = 0. 054,
NNFI =0.90,CFI =0.90,GFI =0. 89,

MBI EBORE , SIS R AN ESRE
R, AT L, SRR R R S B ORI - 42K
SR R CHAR B
3.4.1 —HEFEESH LEEKFENSEZ
ERERE—MH ARG RR? ERFEEZN
HF7 AP E S R F o8 AR
3.4.2 WIxRME OHEEKPHOSRZEGTFEH
HF, BRI B = A PR WA 45 (=
BrAT) , S IO R AR T X 4R A7
N R S I ) e 7
3.4.3 MRLERSHMH KM SEM S HrER, b
Fi LISERAL — B R FIGIERR FF XA BRI BT T K56,
BRI LB B: x*/df =3.59, RMSEA = 0.
068 ,NFI =0. 89, NNFI =0. 90, CFI =0. 89, GFI =0.
90, WIEHERN, LBEKFASEEE=T"HH
T BRI AE 4 iR, (FH TREERK, —B
HF R R .)
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< 0.24
0.87 /V

0.76
roo- etk D
0.49

0.88 ”'*— 0.22

069 — 5 SSA_De—0.53
__»CBA w052

0.73

el «—0.48
Loo-C i D o7
0.65
T Do
0.94

\‘<—o.12

H4 —HETRIESHE

TR T BRI SR KB AMTTE AL
W ERGESAR B T =R EE S — KR
S TR E AR AKF (RIA) , — R EARW M
AIBIS MK = (WIA) , — R 5 2B R KA
T (MIA) o AR RT3 00 B AN 3 0 P2« —
REETHUFITH(CEA) , KRR EBRB A RIT
SX(DEA) , —RERBHERITC(REA) , —KEE
IMRRITSZ(HEA) o AfTITESS B I & A7 08T, =78
HLOIEWE R DB P, — SR R SRR R
WP (SSA) , 75 — 22 B BUAF R I = (RSA) o
SRRl I, P KL B P R G — DX AR E
(9“3 -4 =27 = HEE I IREH

&6 DEMPOEREEERER

- BIGEE [ B B
(n=40) (n=760)
Bl 0.82 0.86
THRRA 0.85 0.88
BAMIA 0.81 0.82
ZEWRA 0.84 0.79
EFELFRL 0.88 0.86
RERR ST ARE 0.83 0.83
BRAERFZ 0.79 0.81
EREEAZ 0.82 0.76
BLRURREIK 0.85 0.88
R BLTE 0.86 0.81

3.5 [EEMEERRE

[E2)35 F) £ J3E 2R PRI 15 88 0 [ B P A5 P A 1A
8o FINME BRI B BOAAEA ok BTN 40 A,
PN B (E] TRD PR S 2 A H o R BR M A BE A B R

Cronbach o —E(PE 2%, i3t 760 A, MFE 6 1]
LUE B A [ 5 AR 1 R0 155 R ) B A 15 4 9]
7 0.82 F10.86 , KM & A i m MR, [
BN R R TR,

4 SpE

4.1 HEABRLEECMEKF”ZIE

ABTFEAEH E RS 93 £ i, Xf Kahneman #(
BREHLRHITHEELE, ZORIERA T AT E
AHI RGP E DB 7, B R B0 BRI P 5k
— RO BA S R R B AL Y o TR i T
BRI A AT R 2R (L R AU 4
A BT AR GRS A A BUR S0 B S
BAATENE . SEXHERIABRRA L X —
IHLL AL, (R DB & B 2R E5H), FT BB 2
BISCAL A R B R
4.2 HEARLEKPEFEENEENS LS

(D) AT A RB R T A MEEYE N T
TR T DB S B A5 T B AT
ProiiE T OB a2 ) =B [R]85 BE R
4o R ELA N RO BRI P or A5 Ee B n]
&, PEARLEK S RRFE— M HENRER 3
-4 =27 =R S REE M . AR AE T 0
BRIK = 22 G0 B AR TR 0 B A ST LR I B Y
FERETT =AM, IF B4R A MR
REMIE" X — B,

FESMYBFFLI R BIH OB P R - 255, RTE
ARSI R E A T8 H SRR B BIR IR
— ek P X oo ABSE R 1268 MR
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MR, B B TR RIS TR A AL 0S4
ESLUER Y T T E AN BRI S H DL
A= R RO E IR 550, PRSP EBN =R
TR 254, 38 BT — 2 B TAEH
FIAFIESMA TR, 5 Kivetz 765C56 5 HE0
FRIK P X 43 2 [ WA (regular income ) F1RE A1 I
(windfall gain) A 282 AL, HNEEAE KT S
P SEHIK PR U E TN, BT — R
FE A BT S P S IR SR T K, 5 Tha-
ler ZESL 55 P X 43 ) H T8 %% f 32 H Ik 7 ( common
expenditure ) FIE 4 S H (luxury ) P, B EEH 1
PIRRFIAR R s Rl E— 2580 T AT 156 F I & MFF
B . X EREE T 0K S,
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Abstract

Mental accounting is a psychological process for individuals, households or corporations to code,organize, evaluate,
and keep track of economic activities.It reveals the internal cognitive coding process related to people's economic decision
- making Kahneman, Tversky,and Thaler found that mental accounting affected the rational economic decision - making
because of the non - fungibility characterization.Great progress has been made in the application of mental accounting in
the past 20 years. However,the theoretical structure of mental accounting has not been fully elucidated.The purpose of
this study was to reveal the theoretical structure of mental accounting in Chinese people.

We developed a Chinese Implicit Structure of Mental Accounting Questionnaire Then we test it among 1268
individuals in nine cities of different provinces in China. We did exploratory factor analyses,certificated factor analyses,
and second order analyses on the data.

The results demonstrated that the mental accounting of Chinese showed a "3 - 4 - 2" implicit structure, with "3"
representing three income accounts: regular income, management income, and windfall income, "4" representing four
expense accounts: commodity expense, developmental expense, hedonic expense, and relationship expense, and "2"
representing two saving accounts: security save account, and risk invest account.

The present study examined further the implicit structure of mental accounting. We first found that Chinese showed
a"3 -4 - 2" implicit structure of mental accounting This mental accounting structure model could be applied to explore
individual economic decision - making, consumption behavior, saving behavior, risk investment, credit card using, human
resource management,and reward motivation.

Key words mental accounting, implicit structure, income account, expense account, saving account.



