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Secure and Efficient Mobile Micropayment Protocol

WANG Yang-gin
(School of Information Security and Engineering, Shanghai Jiaotong University, Shanghai 200240)

Abstract A Payword-based micropayment protocol is described in this paper. It overcomes Payword’s several shortcomings. In order to make it
suitable for m-commerce, only symmetry-encryption is used. Multiple Paywords which reduce customers’ storage and computation can be applied to
several vendors. The protocol minimizes the exchange cost of micropayment on the promise of security.
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