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. 2003 GDP 7570

6 ( . . . . . ) 7256 M, (2) ,
o . 1983~2003
12,
. 2003 (4151 (3) )
1996~2003 GDP 13.1%, 1999~2003 , GDP
13.5%, , 6 g .
( . . . ) 1949
, ( )
o , 2002 2003
52%  45%, 62% . 50% 60% . 49% (1),
1 2002-2003 ( , %)

Tab. 1 The shares of four state-owned banks in total bank service in Henan Province in 2002-2003
(100 million yuan, %)

2002 2003 2002 2003
POTBL O PNHE BT NN E fARIE SRRBE fARhE SakbE

PERRIT 112761 14 1204.82 12 17 17 17 17
HRERAT 697.58 9 817.65 8 9 7 10 7
P AT 876.84 1 1001.28 10 14 8 13 8
HETREYT  1407.15 18 1551.32 15 22 18 20 17
PUKEA#AT 410918 52 4575.07 45 62 50 60 49
Bt R T 829.34 1 1303.47 13 13 9 15 12
HAbH LAY 2894.79 37 4263.07 42 25 41 25 39

VE B BT AR AOEAUT PESOHUT . JCREUT TARKRBIUT, RRHUT, AR RIUTS. HAhhl
WA AR R T TP AL, ARRME A DL AR R AT ST R T4
ORI EARSRATO  AT90. R E R TDR R M T i 2003, 2004, Jbnt: H EI BT R,

2003, 2004.
2.2
(1) 1950 . 2004 7
, , 1950
Q) . 2004 7,
(3) . 2004 7, 12% ,
50 R , (
. . ), 2
8 s Tab. 2 Sampling service points of
58 ( 2) R four state-owned banks in Henan Province
2004  7~8 AT MEEs A% it
TR AT 143 20 140
' RS 106 13 124
’ TEERAT 68 n 162
’ ° AT 107 14 131

N N Y5 423 58 13.7
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Fig. 1 Locations of four state-owned banks in Henan Province in three
periods of 1979-1985, 1986-1992 and 1993-2003
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3 1951-2003 ( , %)
. 1978 Tab. 3 Locational changes of four state-owned banks in Henan Province
’ in 1951-2003 (No., %)
’ 1951~1978 1979~1985 1986~1992 1993~2003
. e 35(15.5) 46 (7.0) 136 (85) 206 (11.5)
ORIk 33(14.7) 176 (26.8) 681 (42.6) 1018 (56.8)
B 157 (69.8) 435 (66.2) 782 (48.9) 567 (31.7)
1979 ’ ° i 225(1000) 657(1000)  1599(100.0)  1791(100.0)
: PORIRCIE: .
, 2003
387 47 s .
0.80 0.78, 0.22 0.23,
( 1979~1985 27.5:72.5,
1986~1992 1993~2003 69.4:30.6 91.0:9.0),
( 1979~1985 38.6:61.4, 1986~1992
1993~2003 31.5:68.5 39.1:60.9; Yy( D, ®
3.2
3.2.1 1979 1951~1978 ,
35, 1 1992 o 1954 (8
), ( 60 1971~1978 )
1979 , 5 1997 19 , 383
s 28 11 . 20 ,
20 90 5 1993 | 82
) ( ; )
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Fig. 2 Changes of four state-owned banks in Zhengzhou in 1951-2003
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Fig. 3 Locational changes of four state-owned banks in Zhengzhou
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1985 1992 1 , 4 OLS @ (
1.6 2003 N; : 54)
0.5 1992 Tab. 4 Simulation result (1) from the pooled
' OLS model (N = 54)
TR FH &R P{g
C 5512170 0.305534 0.7612
= +
N=19.7+ 1.6y ) Y 1.458452 6.384285 0.0000
N=19.7+05Y (5) A 2043082 0987717 03280
OLS 0.85, DosY 0948898  -4.570662 0.0000
. R'=0.849278 F=9391214
, (3) 5 OLS 2 (
F, (3) : N; . 54)
N, = ﬁo + IBIYﬂ + Ing .t B3DO3Y1'¢ + F +u, (6) Tab. 5 Simulation result (2) from the pooled
(6) . OLS model (N = 54)
AN, = BAY, + BAA, + BsDeAY, + Au, (7) e A t4iH P
OLS (7) , o] 19.65033 1.789853 0.07%
(6 1Y 1.574200 8.0295%4 0.0000
Ay M ’ DosY 104710 5747459 00000
R’ =0.846337 F=1404477
2, 2
b, Ay ’ AN ( 54) :
2003 GDP 1992 GDP ’ DoAY Tab. 6 Computer simulation result from the fixed
l effects model (N = 54)
)o T i P
AY 1.816892 10.04108  0.0000
5 AA -2.691692  -0.406377  0.6862
Dos AY -1.525094  -8.269501  0.0000
R’ = 0510161 R® = 0.490952
58 ; T W A R A T
10 C 7e WNT 1978 ERSE. BT RIS, 20 K
5 R 5 1978 4F LS AR
.5 , 3 , 2
, 1 o , ,
5.1
58 7 (58 . %)
Tab. 7 Location factors for the four state-owned banks in Zhengzhou (N = 56, %)
7, S CIAES X AEE g B gEw
10 KCIWTH) 52 52 103 53.4 259
AL, AKHL AJIERA 52 448 259 19.0 52
EP=ViN IR 19.0 31.0 259 20.7 34
’ RN, Al 103 310 121 259 207
> NN 86 138 155 17.2 44,0
R TS TN AN 1 ST W 30 35 77 24 20.7 19.0 5.2 328
WU S ) 431 17.2 138 17.2 86
’ A [UAnPS e 701 121 6.9 10.3 00
’ VIR R AT A 2 603 17.2 52 121 52
SR R 155 121 155 2.4 345
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o 79.3% .
61.2% . 56.9% . 46.6% . 37%, ,
50% . 50% . 50.3% . 822% 77.5%,
. 20 90 ,
5.2
50 ,
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. 1979~1992 1993 ( 9, ,
80% . 82.6% . 76.7%, , - ” “
o s 1978 0%,
65.2% 56.7%, ,
o 80% . 13.4% . 8.7%.
1978 , ,
8 ( » %)
Tab. 8 Location factors for the four state-owned banks in Zhengzhou in three periods (N = 56, %)
Al ES 1951-1978 1979-1992 1993-2003
B FrytbE HoE fr oy L s i fr oy LR
(@) (%) (@») (%) (@») (%)
AEIHATR 4 80 19 82.6 23 76.7
L. ZKH. AN TTRAR 1 20 4 17.3 9 30.0
TR s (R AT 3R A 0 0 6 26.1 8 26.7
7811 N Y| A A 1 20 10 433 16 533
NN KT 0 0 15 65.2 17 56.7
SEEEL. SR, BRI R 1 20 9 39.1 12 124
BURBUR T ) 1 20 5 21.7 9 30.0
EOSES 1 20 5 21.7 4 134
THRIMAHI T AT Bl & 4 80 3 134 3 87
SR R 2 40 16 69.6 15 50.0
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Locational Changes of Banking Services
in the Less Developed Region of China since 1980:

The Case of Henan Province

LI Xiaojian" ?, ZHOU Xiongfei®, WEI Chunjiang’, KONG Yunfeng'
(1. College of Environment and Planning, Henan University, Kaifeng 475001, China;
2. Henan University of Finance and Economics, Zhengzhou 450002, China)

Abstract: Geography of finance has attracted great attention of geographers and other relevant
scholars since the 1990s. The literature indicates that the investigation on changes of locations
and spatial systems of banking services is one of the main themes. Results based on developed
countries have found the tendency of centralization in the spatial systems both in international
and sub-national scales. Globalization, deregulation, and technological change have been the
main factors accounting for the changes. As compared to the developed economies, less
developed region in China has been developing with different backgrounds. In addition to the
relatively slowing-down globalization, its economy stays at the lower level but the growth is
fast. The impact of technology is increasing but not practically strong. Henan as China's
largest province serves as a typical case as its per capita GDP is lower than the national
average; its annual growth rate has been among the national top five in the past five years. By
using survey data from Henan Province, this paper found the similar centralization of the
locations of banking services. More services have been shifted from counties to central cities,
particularly the regional cities attracting more services. Many factors may explain these
changes. Institutional changes, however, play a significant role. Banks were quasi-government
authorities before 1978. Their organization was closely linked with hierarchy of government
structure. Since China's reform and establishment of market-oriented economy, banks have
been gradually operating as firms. Economic growth and its consequent requirement for
banking services become the main factors determining bank locations. The particular
importance of institutional factor in spatial systems of banking services can be proved at high
significant levels in pooled OLS stimulation models.

The questionnaire interviews of 58 bank offices further support the findings from the
quantitative analysis. Locations of bank offices in Zhengzhou, the capital city of Henan
Province, indicated a spreading coverage along the urban expansion. "Higher income level"
was evaluated by the sampling offices as a most important factor in the formation of bank
networks since 1979. Therefore, in the areas with increasing number of fast growth
companies, as well as the residential areas with rich class, concentration of banking services
has been very evident. Spatial restructuring of banking services provides convenience for
prosperous areas, notwithstanding, the peripheries outside the central areas may suffer from
disadvantage in banking services. Attention should be given to its research.

Key words: less developed areas; spatial systems in banking service; financial geography;
Henan Province



