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By taking China’ s listed tourism companies as example,this paper adopts the unbalanced panel data )
collected from the year of 2004-2009 to establish an econometric model and uses the Panel Least b AR T AR R
Squares method to make an empirical investigation of the key factors affecting the performance of b AFEIREE

China’ s listed tourism companies.The result shows that corporate governance plays an important KSR A=

role,and that the largest shareholder ownership,the nature of the largest shareholder,managerial b RO
ownership,Herfindahltype of index H5 and the interaction term of the largest shareholder ownership -

and the nature of the largest shareholder are all significantly and positively correlated with corporate PubMed

performance.As to the nature of the board,it is found that only board size is significantly and positively F Article by Yang, J. B.
correlated with corporate performance.
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