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Application of Contingent Valuation Method in Valuing

Public Library
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The contingent valuation method (CVM) is one of the most
significant approach of non-market valuation techniques
which has been used widely. This paper firstly defines the
economic value of library, and discusses the meaning of
valuing the public library, then introduces the economic
theory of CVM and its status quo of research and
application at home and abroad, finally tries to give a
design for the application of CVM on public libraries using
WTP/WTA.
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