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The SBA Small Business Loan Service and Its Implication for china

Abstract:Over the last two decades (1992-2012), small businesses have been responsible for creating two out of every three net new jobs in the United States, and
the country’ s 28 million small firms today employ 60 million Americans, accounting for fully half of the private sector workforce. It is noted that, the U.S. Small
Business Administration (SBA) has played a great positive role for the innovation and development of small businesses. It has provided a large number of loans, loan
guarantees, contracts, counseling sessions and other forms of assistance to small businesses, etc. Among them, the small business loan service is the most
successful mode of SBA with a wealth of practical experience. this paper analyzes practices of SBA to provide loan service for the small business, which is
worthwhile to be shared by Chinese government in promoting the capability of innovation and development of SMEs.
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