=

ISSN ['1000 2995]1
CN* 11‘I 1567/G3 r| |
£ mmn#mnﬁnﬁaﬁmﬂ#mﬂw

p Bt 8

R g eEEFEL L ;I[ o (10 35 58 15 o 40 R 1 5
SCIENCE RESEARCH _ 1414 T T Lo

B E 2013, Vol. 34 ’E Issue (5) :102-110 &L DOI:
BHHX | MHHZ | TR | mARER << Previous Articles | Next Articles >>

GDPIE4 BT 1) Al 08 A B 1) 55 10 B 45 /AT
ﬂ;%“%l ﬁlmﬁZ
HAVTE M JEi{ 100084;
IMS it Ei@g;ﬁ}ém %K 400030
The structure of corporation capital investment and allocation with GDP
competition motivation
Zhao Jing1 Hao Ying2

1. School of Economy and Management, Tsinghua University, Beijing 100084, China;
2. School of Economy and Business Administration, Chongaqing UnlverS|tv, Chongaing 400030, China

il 2 22 3CHk MR EE

Download: PDE (996KB) HTML 1KB Export: BibTeX or EndNote (RIS) Supporting Info

i BT AR B R AN GDPIS K ot R 22 5 A SO 1 5 BURF GDP3E S LA Ak 52 8 L 1] 5200 Service

A AR b ] 5 98 77 $5 B AR BRI HE B0 . WFFER ] 1 (1) 2 T GDP3E 4+ AL, M5 BUR T Tt E i 38 Jin A HERE S T A

I B #0885 (2) GDPFE SR Al B8 A B 1) 5% 0 AT BSURF 110077 sC RN R AR 22 53 R B 2R IR A5 58

Ji il 8 i 8 7 B BRI B (3) M7 BURT I GDPSE S BN e e A B (R e . (aydy DIANGIHIAHRS

BRER Al 8 A% 8 19 FAE 2EGDP TR A B LR [ e W = BV R b T oA Bese L s Email Alert

YA, LI it SO GDP A L RS VA BRI T T R S
[ERUEGL ISR

A

KB BUNTH AR GDPRES  H AN

Abstract: Since the different investment forms make different contribution to GDP

growth, the impact of the GDP competition motivation on enterprise investment decisions

is studied, and the crowding out effect of fixed assets investment on technology

investment is found out. It shows that (1) based on the GDP competitive motivation, the

local government will intervene state-owned enterprises for increasing the investment in

fixed assets and decreasing technology investment; (2) considering the GDP competition,

the different modes for government intervention in capital investment exist, and the state-

owned enterprises controlled by Commission of the State-owned Assets Supervision and

Administration(SASAC) directly has the largest scale and growth rate for fixed assets

investment; (3) the influence of local government GDP competitive motivation on central

enterprises capital investment is slight; (4) in the presence of GDP competition motivation,

the local government intervention in the enterprise capital investment has a selection

tendency for maximizing the GDP growth; the fixed assets investment not only squeezes

off the technical investment, but also leads to the alienation of capital investment

structure. The results are able to further improve the single appraisal system when GDP is

the center index, and provide theoretical and empirical evidence for raising the level of

government governance.
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