H O | TAH | Es | A E | SRR | T | A AE | BER | BRI |

o [ R B 2007, Vol. 15‘ [ Issue (6) :26-32
WX B H | FHE | ST | man® << Previous Articles | Next Articles >>

Hh ] T 2 Y A 1) U DA B )

TR, R

AN, AR 350002

Analysis of Macro Factors Affecting Financial Structure of Chinese Listed Companies

L1 Wan-fu, YE A-zhong
Graduate School, Fuzhou University, Fuzhou 350002, China

o %
o
o X

Download: PDF (OKB) HTML (1KB) Export: BibTeX or EndNote (RIS) Supporting Info

B A SO RS TR P M S SCHR BT, A MR 25 160 e L %, oo R v 4 ] R 45 40 (1 2 L8 B S TR R 26 04T T SAERFAR,
BRI A G AT SRR 2 77 2E D6 2R, B0 o [ 1l 4 R0 SR 15 L B IR 262 1AL 156 R R AS A2 R fB2 I :

VIS 2R, TR KR X R o 7RI |, 8T ik VARG BB 012 W (5 R AT T 2D 4007, 25 L0, 3 AR A

I S 1 T e 2 2 o [ 117 2 0 1 K P K i T 028 30, T S 6 1 T el DU 2 BARAER 6 K O, LI e M 26 B UIRSAUUREES

KAz B8 R b 2 ) SR RS A 2 DA ML AN ) T S B0 A 9 5 VNG b
Kegul.  bEWoan B4 RWRE P VAR Email Alert
RSS

Abstract: On the basis of summarizing the relevant literature and material home and abroad,the paper
conducted empirical research of macro economic factors affecting financing structure of Chinese listed companies (NP
from macro and dynamic perspective. It found that there was cointegration relation among asset-liability ratio of 2577 7

Chinese listed companies,inflation rate and real interest rate,which indicated that the relation between asset-
liability ratio of Chinese listed companies and macro-economic factors was not spurious regression,but a long-
term equilibrium one A VAR econometric model was established based on the above result to make dynamic
analysis. The result showed that the positive impact of inflation would affect debtratio of Chinese listed
companies in the same way. While the positive impact of real interest rate would lower its debt level,and the
change of macro-economic indexes had obviously differentimpact on debt level of Chinese listed companies as the
industries were different.
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