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Abstract: GARCH-type models have been broadly used to forecast volatility.But it's ignored to evaluate the

RSS

performance of volatility forecasting. The reason is mainly lack of appropriate benchmark to evaluate. We
estimate and forecast the return of SZZS using GARCH-type models. Realized volatiliky is computed as benchmark (NP
using 5-minuets high frequency data. Volatility forecasting performance is measured using M-Z regression and HE

loss function. The conclusion is that GARCH type models have a very goodforecasting performance both in sample
and out of sample, and GJR(1,1) under skewed t-distribution assumption is the most powerful to forecast.

ff
e # H 391: 2007-06-10;
P i SR (L979- ), B (DU, 1RGN, AL BT K 2% @it o Aoy, 4 9T i - &b TR,

SIAAS:
WO, BT .GARCHZERLAL B AR TP [I] T EE#R, 2007,V15(6): 13-19

WA A 305 % SR

[1] gk, aRAR o FE T K AT RS e 45 A5 B AR P R B Tl e ) 2 0 A o [9]. b B R, 2013,(2): 42-49

[21 WAk, WRIGERE, TRAR 2. o UP o I 1l 45 4 P 20 1) O P 5% ey TR 3% 3], o A AR, 2012,20(6): 43-51

[3] » SRASON, XS0, Bl i 3 2 i B i I R 8O T S ] Hh A BRRLY:, 2012,(4): 45-51

[4] B, A, RN 1L GARCHIR AR M (1 TR i 7 P A E S8 —— e TP AR B B (M SRR AT [9]. P RRE, 2012,(2): 41-49

[51 BFSUR, RV, VEAFBH . P 2 A % i Bk 2k s RO T 98 —— LA T 25 4R Ok 61 [3]. T EAF ERREY, 2011,19(6): 1-9

[6] AR IE T XU 2 12 HY GARCHAE B 1) 2 745 X K VaRll & fig ) W52 [J]. I E A #R, 2011,19(6): 15-24

[71 MR, B, VR, e ST o IR BT 5 2 B v e s KR A% T AN B A [9]. PR AR, 2011,19(6): 31-39

[8] VIR, FO6HE, F53046. 5 T SKT-ARFIMA-HYGARCH-VaR# A 1 5 252 718 5 6 #5588 AR 0 2 AF 9 [30. v B8P Bl , 2011,19(5): 10-20
[91 SRR, SRS, NORNEEE T NCAREBY 1 IR B 11 i 303 5% 2 i 57 vl 7 nf e 1 i vl e sl th E S ], b A BERLY, 2011,19(3): 11-18

1101  tHZ2, dE4h, AR, k8. FAEIRE0 sh & A MEAE 2R RE i i 2 7 [J]. PR PR, 2011,19(2): 57-62

><(.
X
®

by



[11]  XUERZR, B4 mlio b 4 B 8 F 0P R T SUIE A GARCHEE M 15 2 % i J7 1k 9T []. PR LRI, 2010,18(6): 33-41
[12] s, YL GE S ML T S I bR R T b 5 v 56 I S T b 1) 0 B 3 S [9]. Th AR, 2010,18(6): 42-50

[13]  SBEWE, BEAL, BT, ARG ARHAS SO BT I SE AV B AL 8 1 AN e BR PR AE ST ], Hh A EERLY, 2010,18(3): 10-16

[14]  GKES, EAVE, BRI, G5 I8 AL G B A U AR O SR AN U RS LR [9]. b A R, 2009,17(1): 1-6

[15] B Y, PR3t T EVT-BM-FIGARCHI(H 3 & VaR X 6 I 7 [J]. + E 4 iR, 2008,16(4): 18-23

Copyright 2010 by 1 [H45 B R}



