H O | WTAE | Siks | G | ERRE | WTOI | TS AE | BER | BRI |

[x]

o LR} = 2007, Vol. 15 Issue (3) :136-141
w3 BEE | FHES | R | mang << Previous Articles | Next Articles >=>

AR FRAS BT o B B A b il B 1) 5

e, B2

L. G R EAISCEZ B2 JE57100031;

2. PEDEREAT JE5100045

Study on Financing in Transforming Technology Achievements of High-Tech Firms ar
Institutional Investors under Asymmetric Information

X1ONG Bo?l, CHEN Liu?

1. Beijing Municipal Development and Reform Commission, Beijing 100031, China;
2. China Everbright Bank, Beijing 100045, China

R R
* BHICK
e RIKaCHE

Download: PDF (OKB) HTML (1KB) Export: BibTeX or EndNote (RIS) Supporting Info
B AERAR R R R o, B AR L B0 2 2 A T B 6L, TS0 L 5 80P ) 3 386 0 4 X 8 8 T e R Al

T 2 B A SC PR AW T AR Aol A L Ao e 6 2 SR T 0 A Aol 2 £ B Y E T A AR e A 117 o
S5y IR URI RS 3 B T R AR L e B e A A B, A2 e ok LA

N b - . IS , T4
KB WO ERAN BRSO A AEXRRE R B WL N -
TN B 3%
Abstract: In the course of transforming technology achievements,there is asymmetric information between Email Alert
high-tech firms and investors.Asymmetric information can lead up to adverse selection and moral hazard.The RSS

adverse selection and moral hazard make high-tech firms be confronted with financial obstacle.The paper has
studied how asymmetric information influenced financing of high-tech firms in the course of the transforming 1 AH R S0
technology achievements,and proved that institutional investors in private equity market would overcome
asymmetric information,meet fund requirement of high-tech firms.
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