OO | WTIAE | wES | wEEAE | BEERR | TR | A E | BER | BEREA |
o [ R E 2008, Vol. 16 E Issue (5) :17-21

WX B H | FHE | ST | man® << Previous Articles | Next Articles >>

M) 25 30 IR 8 A A R A £ 1 s A

WEL B FIK2, 2L
1 PEBEEEARZG S MR, LG IE230026;
2. Tk RV el e, Akl popiad

A Nonlinear Model of Term Structure Dynamics

PAN Wan-bint, TAO Li-binZ, MIAO Bai-qil

1. University of Science and Technology of China, Hefei 230026, China;
2. School of Economics and Finance, The University of Hong Kong, Pokfulam Road, Hong Kong

. pim
.« BEH
S PSer

Download: PDF (OKB) HTML (1KB) Export: BibTeX or EndNote (RIS) Supporting Info

LR ] FRAGEIR ) T 24 3 R s Mg A 0 P RS TR AR e VP HEAT AR B, B2 T B (threshold) CKLSHERY . LT [ Wyi% (bootstrap)
)7 SCRUBLAR LA 36 7 00 1T PRCK LS BEAT T A 6o AT S 4518 R W] - ) IR CKLSHEAY A B4y (Y 0 iR A< ST R A Ay R rhigi R Ty e —

LEPE, EO. LI % KPR AL TCKLSBI. AR A

A4
KB TTRRAIR CKLSHIR  HRZidE ) SCRMUAR LA 5 TIN5 A e
Abstract: The threshold model is employed to capture the nonlinearity of the drift term in the models of the Email Alert
term structure of interest rates. A generalized pseudo-likelihood ratio test is introduced to test the threshold RSS

CKL,S model. The results show that the threshold CKL,S model can better describe the nonlinearity of the drift
term than CKL,S model at 0.1 significant level.
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