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摘要 供应链企业间的各种联系使得供应链中一个企业发生财务困境会对其上下游企业产生影响,甚至导致其上下游企业也发生财务困

境。以由单个制造商和单个零售商组成的两层供应链为背景,研究了供应链企业财务困境的传递过程。首先从供应链运作的角度分析了

零售商发生财务困境对制造商运营及财务状况的影响,然后结合制造商的决策行为分析了财务困境从零售商向制造商传递的特征。数值

分析进一步展示了财务困境传递过程中一些参数的影响。
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Abstract： Firms in a supply chain are interdependent so that one firm's financial distress may have impacts on 

its upstream and downstream enterprises and even cause their financial distresses.For a simple supply chain 
which is composed of one upstream manufacturer and one downstream retailer,this paper investigates how the 
financial distress propagates along the supply chain.The impacts of the retailer's financial distress on the 
manufacturer's operation and financial status are firstly investigated from the operational perspective.Then 
combined with the manufacture's decision behavior,the propagation characteristics of financial distress from the 
retailer to the manufacturer are analyzed Numerical analyses further illustrate the influence of operational 
parameters of the supply chain on the propagation. 
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