H O | TAH | Es | A E | SRR | T | A AE | BER | BRI |

o [ R B 2011, Vol. 19‘ [ Issue (5) :182-192
w3 R HS | THWES | ERK | @ << Previous Articles | >>

PURIBE DS 7 e S Ak B 28w Ssb——3 T BB B e i Jm 1) R A0 A

R0 5 TRy PE2E e, IR 400044

The Influence of the Heterogeneity of Institutional Investors and Corporate
Ownership on Firm Performance——An Analysis Based on the Split-Share Structure

Reform
LIU Xing, WU Xian-cong

School of Economics and Business Administration, Chongqging University, Chongging 400044, China

. im
. BEH
o HIXCE

Download: PDF (OKB) HTML (OKB) Export: BibTeX or EndNote (RIS) Supporting Info

5 A ORI 2003- 20094 4 WU FRIB AIATRE L1172 70 9 REAS S5 A 80 i 4 Ml =, R B A BB /s — BRI 5 T S i 228 g LR
PER B AT TR ot A R S B0 . 12 e T ARG o A3 1 I LRS00 25 e s ML 8 2 (QF I 15 2 A1 S 11
S 2, B A 5 28 7 AN AT AR A T 16 3R, R W e P ) T80 28 ) 400, QR IR i A gty i, 4% TCASURIE K

JE T T IRAR S B B HUR R I 5 1 A 7] G ZR I 0, LA RSB 53 B S i 5 PR B WU R i 5 Bl A Gt R itgy IARIGBR

WY, SR, TR A A et IS AN D] 220 L 4 4 1 I P LM 8 A0 26 70 S8 T ARS8, TR A A B Tl g: B

R b1 W) VA B QF R BEAT S AT W 25 mi Email Alert
KB HUMSEREE R R Boer EARR ARS0 2SLS RSS

Abstract: Collecting 2003-2009A-share Chinese listed companies having institutional ownership as (PR
samples,based on different corporate ownership,this study investigates the influence of different institutional
investors on firm performance around the split-share structure reform,within simultaneous equations by using
2SLS.First,the associations between the fund on behalf of domestic institutional investors and firm
performance,and qualified foreign institutional investors (QFIl) and firm performance are discussed,t he results
show that fund ownership improves firm performance,but QFIl does not.Then,this article studies the influence of
the split-share structure reform on the relationship between different institutional investors and firm
performance,and the influence on the association between different institutional investors and firm performance
around the split-share structure reform.The results indicate that the factors of the reform and corporate
ownership impede domestic institutional investors participate corporate governance but not affect QFII's behavior
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of corporate governance.
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