H O | TAH | Es | A E | SRR | T | A AE | BER | BRI |

[ LR 2 E 2011, Vol. 19‘ E Issue (2) :1-9
13 BHES | TWES | SR | sgRR << | Next Articles >>

i S5 S i s Ve XS T A T 5T

E W, EAE W]

I 4 K2 S B, il 200433

New Models for Measuring the Liquidity Risk of Stocks

WANG Ming-tao, ZHUANG Ya-ming

School of Finance, Shanghai University of Finance and Economics, Shanghai 200433, China
o
© BEH
o

Download: PDF (OKB) HTML (1KB) Export: BibTeX or EndNote (RIS) Supporting Info

B A SOE RS R A TR R P (R SRR T F BRIV S HORE 2, 23 T P AN (S BhHE UR H i AR — S I B A
(T H 0 B VB0 e R R s — S B B A S B L B O B I 2 B BB . O L3I 548 5 T L 117 9148 FL AR g —

AHAT SRR, 45 H A W% B 5 R T TSR Bl R AT K

NN B e . R " IVNEEJURRE N
SRt WAMERE  HRRRSYE RAMAR R o

IVNGIVEERESEE A
Abstract: This paper first probes the intrinsic characteristics of liquidity risk of stock and puts forward a Email Alert
concept of target liquidity.Two new models for measuring the liquidity risk of stocks are set up by using risk RsS

measuring theory.One is using the expectation of liquidity shortfall to target liquidity to measure liquidity risk of
stocks.The other is a synthetic measuring model for liquidity risk of stocks by combining the liquidity shortfall with (NP
its volatility.We test the models by employing a sample of the listed 40stocks'in Shanghai Stock Market.The F ] %

results show that the models can measure liquidity risk of stocks scientifically.
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