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Abstract: The implicit debt problems is the important issue of the pension system reform process. The 18 AH 2K L H

drawbacks of previous studies, that in the data selection, parameter setting, latest institutional applications are 230 it
pointed out in this paper. Then implicit debt study is extended from three aspects: improving calculation model

71| =k
combined with the latest regulations, modifying pension adjustment factor, considering the difference between K&
the wage growth rate and the historical rate of wage growth. Further,considercing the transitional pension and FiskCpul
fundamental pension differences in the calculation model, empirical analysis of the latest and the most reasonable UL

data is carried out. The results show that keeping a reasonable level of several key factors can ensure the actual
controlled the size of the hidden liabilities and the total fiscal revenue and GDP ratio within safe limits.To this end,
this paper proposes to maintain moderate wage growth, control of a reasonable level of interest rates, take a
variety of channels to increase the social pool fund balance. In the end,several suggestions are made in this
paper:maintaining moderate wage growth meanwhile banlancing implicit debt and socia welfare;increasing rate of
return on pension insurace investment meanwhile balancing advantages and disadvantages of yield rate and
implicit debt.
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