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摘要 本文首先把投资交易者分成两种不同的类型——领头者和追随者,然后在此基础上分别探讨这两种类型投资行为的数理模型,同时

对追随者的从众投资方式进行了深入的研究,从而揭示金融市场动荡的理论机制。
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Abstract： This paper divides the investors in financial market into two kinds-leader and follower. It investigates 
into the mathematical model of the leader, and further into the mathematical model of follower’s herd behavior 
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