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摘要 本文把灰色白化权函数与资本性资产定价模型(CAPM)相结合,提出了一种新的风险投资评价方法——综合效用指数法。该方法

既克服了期望值-方差法和夏普指数法的不足,又在一定程度上避免了效用函数构造的困难。
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Abstract： A new venturous capital pricing method, the synthetic utility index method, which is based on the 

whitenization weight function of grey numbers and the capital assets pricing model (CAPM), is put forward in this 
paper. The new method has overcomed the shortcomings of the Expectation-Variance Method and Sharpe’s 

Index Method, and avoids the inconvenience of constructing utility function to a certain extent as well. 
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