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Firm Size and Trading Volume around Annual Financial Report

CHEN Xiao, CHEN Shu-yan
The School of Economics and Management, Tsinghua University, Beijing 100084, China

- WE
e
PSS

Download: PDF (KB) HTML (KB) Export: BibTeX or EndNote (RIS) Supporting Info

B AT DR S BITE B, 288 T A8 B IR N0 4 R BUBAN . BRATIOGETH T RISt B 4 1, 55 [ A R T b ¥,
SR PR T 5 L AN O SR AN 528 7] WUBE SRR 36, T ELZE FRARE L 158 R DB SR S o I 2R 117 okt AR [ U 4 £

{55 R S RSN, 0 R A B A2 AR il
o ) bu)\ﬁaﬁﬁ%ﬁ
SR R EAMES K INE | R B

Abstract: In this study,we investigate the firm size effect of trading volume reaction to the disclosure of annual Email Alert
financial reports.Our empirical results show that,in line with research findings on developed markets,not only is RSS
trading volume negatively associated with firm size in China’ s stock market,but also is the duration of the
trading volume reaction.This implies that trading volume reaction to information disclosure varies with firm size,or
more specifically,small firm’ s annual reports are more informative than large firms’ . ¥ %
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