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Abstract: Based on the rational expectation framework and from the perspective of market microstructure,the Email Alert
paper analyzes the effect of price limit on trading mechanism of stock market.The paper puts the tempestuous RsS

increasing and decreasing of stock price down to the shock induced by information and trading volume and
believes that price limit has effect on the equivalent value of investor and results in transfer of endowments of (NP
investor when price is high or low.The paper presents the condition under which price limit is Pareto efficient. T

WA 3 : 2002-04-22;
He & B H K HARRH R4 B B I H (70171001)
I A
CARAE RN AR KR BRI A B HE R AT 9] T A R, 2002,V(6): 31-35
WA AL S SCHR

AT o BRSO3k



Copyright 2010 by H [E B F} 2%



