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摘要 本文首先进行利益极大化条件下的企业集团形成动因分析,得出了企业集团形成机理合约;进一步从企业集团形成初期开始的基于

Markov过程和结构熵的受成本约束的序贯决策模型,从而得到,在有成本约束的条件下,企业集团会建立一种由一个或几个企业构成的

核心层,而与其它企业之间组成普通的契约关系的战略联盟形式的组织构架。
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Abstract： The received literature analyzes the motivations of enterprises to set up group.Then,it gives a cost-

constrained serial decition model based on Markov process.The conclusion is that one or several of related 
enterprises become the core and the others are related to the core as alliances. 
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