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TESCAH

This article uses the ICTEM model to build the system of the transformation of intellectual capital. To obtain the relationship between inte
capital transformation and enterprise value, we construct the “input - transformation — output” indicators of intellectual capital . Using the 20C
panel data of the listed companies, we analysis the factors that affect the transformation. Research result shows that intellectual capital transf
the enterprise value by means of direct and indirect ways. Without effective management, intellectual capital cannot transform into enterprise val
value created during the process is not the enterprise income, but the efficient growth of profits and value .During the process, wages, directors
qualification, R D investment; patent, company size and age are the factors that influence the creation of value. The inputs of human capital and

capital have a significant positive impact on the growth of enterprise value
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