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The commercialization rate of university intellectual property is very low in China. This paper analyzes how high transaction costs, which c
opportunistic behavior, the technology uncertainty and firm specific investment, inhibit the commercialization of university intellectual property
effectiveness of the public policies made by Chinese government depends on whether to reduce transaction costs. These policies have been divided i

leading type, mediating type and institutional type for the comparison. Finally, this paper argues the overall goal of the public policies and the

principles abided by policy-maker
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