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Drawing on the extant research of business models, this paper distinguishes and quantifies business b BB
models according to sources of value creation and empirically studies on the moderating effect of b

business model on the relationship between technological innovation and profitability based on the ARAEF A =
sample of high tech listed companies on the Chinese GEM from 2009 until 2011. It concludes that PubMed
business models play important moderating roles in the relationship between technological innovation

and profitability. But some difference exists in different business model contexts. Novelty oriented
business model significantly and positively enhances the relationship between technological innovation
and profitability, while efficiency oriented or novelty efficiency oriented business model plays little
moderating effect on this side. This study has implications for business model design and innovation of
Chinese technological start ups.

Keywords: business model technological innovation profiting from innovation appropriability
WA 1 34) 2013-05-27 fx [u] [34] & &% i A A H 39

DOI:

K TH -

AN SR RGT LA VB I (09YJC630033) ;g K¢ AR 55 2l w5 B i F
(skex20130034)

IR R (1976~ , ), TLIRPHHAN. REIRY: (Fatili 210096) ZeJrig s-g e ml Hfz, . B
Jr 1 A A e p A B S A B .

e e

VE# Email: xXwang@seu.edu.cn

22 30K -

A F RS

1. EWRWL SR AT “CER-A - i TS D] AR, 2010,7(7): 976~

2. L VR ANGUET R ERA: B AMET R ) 2R B0 SR VD] T EE 4R, 2010,7(8): 1197-
3. HEME, YIS, SIS HARAHE S T IER G BB s AT ] A AR, 2009,6(12): 1687-



4. BUAEPE SkEME. J5iE AR, EEEG TP U RIRELE S T A ARG A A s ] A R AR R
2010,7(2): 204-

5. WiV BOR G H Bk LI AR, 2008,5(6): 883-
6. WEEE EER WIS N HOREUFTERE b Ak Rl AL L] 4 LA 4R, 2008,5(4): 561-

7. VTR UNAE, AT M SR R BOR G I A e B A A L I ] A A, 2008,5(1):
25-

8. M, 85 F ERQEE B A by — RS IRk D] 45 2E4R, 2005,2(3): 295-

9. BUEME, BALIT, BRI RO M H AR GHTRE ) AR R R L R i —— LA A ). A AR
2006,3(1): 103-

10, ERALIE, BUAEARSEREA R AR GDHT SR S B A —— AT LB A AR B S 5T 0] 5 B4R
2006,3(4): 477-

11, e, £k REW-ARES . A0 SANGRG: LR thX I STEFT T 4 824, 2006,3(5):
600-

12 Bt AW R BB B mebn g A 5 o vk D). P H R, 20085,2(3): 327-

13, e TR R QR RO D] EleA 4R, 2005,2(3): 333-

14, BRECE, B E-SORQUFTY Bk AL I]- 457 81244, 2004,1(3): 330-

150 Wzh, KNI Al B AR QDR E B [ A SMIFCBLIR S B I]- PB4, 2004,1(1): 119~

16, B, SKoRAL, dAP SAEBOR BRI BRI RE ORI S 0] 4 #1244, 2004,1(1): 125-
17, E9E TR KA QUL S AR it D). & A4, 2011,8(01): 126-

18, I, K- FE T A B I I B gt Aol B MR U 5T —— DU IR A R A G LR A | o I 01 45 B 254K
2011,8(3): 348-

19, VRRSE, SRR R ER QU IR O A B ). AR, 2011,8(5): 713-
20, SR, AU RTBAR G A AU IO TS0 A, 2011,8(8): 1183-

21 AL R BB OO AT, RS L, 2012,9(1): 71-

22, ZgE Wl SRR E TR O AL G R B U 0 LI, 457, 2014,11(3): 367-
23, EREAR. A G N RIS QU A 2 SCE . 4, 2012,9(9): 1323-
24, g FERAEHAROBHIIT « FREIM PP FHER, 2012,9(10): 1490-

25, 5 SR BB, 42 SO B RO 5 1 (0T B QBT E 0] A5 B4, 2013,10(1): 62-

26, KUk, M4, S AL A PR W B BT 52 0)- FELA, 2013,10(5): 740-

27, MBI ERAALFTA I BRI R D] 454, 2013,10(7): 1041-

28. XU TN, AW, A LI BT YR I0IIRA S AT 1. 4FELAR, 2013,10(6): 862-
29, WRRIBERE, - T 1030 5000 6 o LA LA N M R 0], 45 B2, 2013,10(3): 336-
30, XU S N T4 IR JERED A HOR QIR LI 7. 5 241, 2013,10(3):
S, e, KRB, LRI B HROHAAID. A, 201510011y
1641-

32, i, FXNF F 3 IS R BCRIESA VP II. FI0o, 2014,11(3): 462-

33, BTSRRI HOR BB T A T B A AR HI DI 45 #24), 2014,11(5): 704-

XEVER

| I 1 |

| wiew [ 9447

EIER SR

Copyright by i 224§



