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Abstract: From the mutilation solution’ s viewpoint,the HTVC system’ s development process is profoundly Email Alert
analyzed,when there is the double-sided moral hazard between entrepreneur and venture RSS

capitalist.Concretely,the equilibrium contracts are strictly proofed,according to maximizing the entrepreneur’ s
expected absolute benefit or that of the venture capitalist;monotony relationship for equilibrium contracts and
constituents’ efforts about sunk capital amount are researched;By numerical analysis,the HTVC system’ s
holistic expected benefit(concluding the absolute benefit and the relative one’ s monotony relationship with sunk
capital amount are described,and its realization are separately compared with its realization under the holistic
solution tactic.
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