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Abstract: This article applies an extension of the Black-Scholes option pricing model,which is based on the Email Alert
foreign theory of convenience yield,to portray the character of convenience yield in Chinese futures market.The RSS

results show that the convenience yield can be seen as a call option in characters and priced by option pricing

model.Futhermore,the convenience yield in Chinese futures market shows some specialties different from the (NP
theory. g
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