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摘要 在评估互补资产或技术关联与企业绩效的关系时,多数文献将这两者分离开来

进行研究,忽视了互补资产间的协同对企业绩效的影响以及技术关联对两者间关系

的调节作用。采用中国高技术上市公司2004-2010年面板数据,实证分析互补资产

协同与企业绩效的关系以及技术关联对两者关系的调节作用。结果表明,互补资产

协同与企业绩效呈正向相关关系;技术关联对生产制造互补资产与市场互补资产协

同和企业绩效的关系存在负向调节作用。技术关联对生产制造互补资产与人力互补

资产协同和企业绩效的关系以及市场互补资产与人力互补资产协同和企业绩效关系

存在正向调节作用。在实施技术创新战略时加强技术间关联和专业化互补资产协同

可使企业获取竞争优势。
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Abstract： When assessing the effects of the technological 

relatedness or complementary assets on the enterprise performance, 

most research has been carried out in isolation, neglecting the impact 

of the synergy of complementary assets on the enterprise performance 

and the moderation of the technological relatedness to them. By taking 

China's high-tech listed companies from 2004-2010 panel data as an 

example, the paper analyzes the relationship between complementary 

assets and enterprise performance and the moderation of the 

technological relatedness to their relationship. The results show that 



the synergy of complementary assets has a positive effect on the 

enterprise performance. The technological relatedness has a negative 

moderation to the relationship of the synergy of the manufacturing 

complementary assets and the marketing complementary assets on the 

enterprise performance. The technological relatedness has a positive 

moderation to the relationship of the synergy of the manufacturing 

complementary assets and the human complementary assets on the 

enterprise performance as well as to the relationship of the synergy of 

the marketing complementary assets and the human complementary 

assets on the enterprise performance. We conclude that while 

implementing the technological innovation strategy, strengthening the 

synergy of the technological relatedness and the professional 

complementary assets can give the enterprise the competitive 

advantage. 
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