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Abstract: Many scholars at home and aboard conduct large amount of researches on the
relationship between corporation governance and firm performance; however, the research
involving the relationship between corporation governance and sales performance is rather
rare. The whole sales performance is regarded as a multi-dimension construct, including
profit rate of sales, growth rate of sales, and the rate of expenses to sales. The effects of
governance structures on the whole sales performance are empirically studied using data
from listed IT industry during the economic crisis period. Some new conclusions are found
as follows: firstly, the general manager who is concurrently held by the chairman of the
board is positively related to the whole sales performance, profit rate of sales, and growth
rate of sales. Secondly, the ratio of holding stock by large stakeholders is negatively
related to the rate of expenses to sales. The above conclusions disclose that the market is
able to automatically moderate the conflicts between the board of directors and managers
in the context of the shrinking economies, and it provides the enlightment for the IT
companies to improve internal governance of corporations.

Keywords: characteristics of board ownership structure executive compensation

whole sales performance
Received 2011-08-16;

Fund: At S Rb# R 8 05 H"ﬁ%ﬂ‘?ﬁﬁﬁ%ﬁ%’fﬁEl"]?‘iiﬁii%’—ﬂ’ﬁﬂﬂmﬁ%ﬁﬁn"(ﬁﬁ 12CGL043,2012.6-
2015.12); #H BN SCH SRR E RS IUH R
7:10YJC630154,2010.12-2013.12);) 4H *ﬁﬁi/\fH%"Jr—ﬂ"ﬁtIJIﬁ H & P E O R ) 3R

E AR YESE . SN R %1’5?@1‘%@%*"(%



