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This paper converts all the bidders’ quality information into a comprehensive quality index by employing the production
function of generalized quality.Under this fundamental setting,we have solved the optimal mechanism for multidimensional
auctions. Moreover, the results show that three stage first—score and second-score auction can both implement this optimal
mechanism efficiently.Based on this, we obtain the generalized revenue equivalence theorem in multidimensional auctions:
whether the buyer ...
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