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Laying the theoretical foundation for the development of the Renminbi foreign exchange derivatives, this paper constructs
the pricing model of Chinese Yuan Index American futures options,which is based on the numerical procedure called quadratic
approximation. We apply the model to analyze the variety of the theoretical value of Chinese Yuan Index futures options, finding

that when the options are in the money, the early exercise premium has a significant impact on the price of the
options. Experimen. . .

KM

FBUTTAT © 2007 (S HRIE22)
THHAbHE: TR T R T X P 9275 R K 2= S 26 A AR08 . R4 : 300072
ARG /MG 022-27403197 WL T{546:  jmstju@263. net



