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Abstract: In this paper, decision models of non recourse factoring and recourse factoring are k0 R B SR
developed respectively in a supply chain which includes a supplier, a factor and a retailer. Base on the AN AR A O S
models, the optimal discount rate of factoring is found, and then the factoring choice scenarios in the b R
L DL
decentralized decision making mode and the centralized decision making mode are given. Finally, it
IR

studies the influence of the retailer’ s administrative cost of bankruptcy and the retailer’ s working
capital on the discount rate of factoring as well as the factoring choice of the supplier and the factor by bR
numerical example and sensitivity analysis. b IBZEA
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