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The conflicts between entrepreneurs and investors are the significant problems in the venture capital (RN R 4 YU
practice. Based on the double sided moral hazard theory, the conflicts between entrepreneurs and b RS

investors are divided into four patterns by the level of their moral hazard: the equilibrious conflict; the - =

- - - R, AR RO
conflict caused by entrepreneur, the conflict caused by investor and the conflict in opinion. Then we
provide countermeasures in the entrepreneurs’ position, in the investor’ s position and in the win win PubMed

position.
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