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Analysis of Taxi Market Equilibrium Mechanisms under Different Market Regulations

YE Minl, YANG Hai 2, Wilson.W. Tang2
(1. China Academy Urban Planning and Design, Beijing 100044 , China; 2. Department of Civil Engineering,
The Hong Kong University of Science and Technology, Hong Kong, China)

Abstract: Taxi is an important transportation mode that offers a speedy, comfortable and direct
transportation service. Highly regulated is a remarkable characteristic of taxi service in most
metropolitans. Nearly all over the world, local governments limit the number of taxi licenses issued, set
the fares to be charged, and impose and enforce standards of quality and rules of conduct. With the aided
of analytical method and game theory, this article analyzes urban taxi services under different market
structure settings with various regulations. Hence, government and enterprise actions are portrayed under
different market regulations respectively.
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