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摘要  从现实交易者的有限理性角度，描述了基于Agent的股票市场模型。研究设计了带有认知偏误的交易者
Agent，描述了多Agent之间的相互关系，指出了心理因素在其中的重要作用。通过对连续双向拍卖交易收敛到竞
争均衡过程的分析，发现与有效市场假设相悖的结果。 
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  Abstract
  From the bounded rationality perspective of traders, it is described the stock market model based on Agent. The trader 
Agent is designed with cognitive biases. The mutual relationship among multi-Agent is given, influenced by psychological 
factors. With converging to the competitive equilibrium in continuous double auction, it shows paradox results with 
efficient market hypothesis.
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