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International Crude Oil Market Trend Analysis and Price Forecast in 2011

Fan Ying'? JiQiang' ZhuLei' Mo JianLei'et al.
(1 Center for Energy & Environment Policy Research, Institute of Policy & Management, CAS
2 Center for Forecasting Science, CAS)

Abstract The paper reviews the volatility characteristics of international crude oil prices in 2010, and
investigates the main factors influencing the trend of international oil market in 2011. The analysis indicates that
the international oil prices are still mainly affected by global macro-economy in 2011, while the factors for oil
market supply and demand, speculation power and supervision, US dollar exchange rate and geopolitics boost the
short-term volatility of oil prices to some extent. Based on the analysis, we forecast that oil prices will present
narrowly upward trend if the global economy continues to maintain the current state of relaxation recovery, and
the average year price of 2011 may stand at 87.7 dollar per barrel. However, if the European debt crisis worsens,
oil prices will probably drop to 70 dollar range; on the contray, oil prices may break through 100 dollar per barrel

pushed by the weakness in the US dollar and strong speculation power.

Keywords oil market analysis, oil price forecast, economy recovery

B E OTEMAFRARBRSETREHZHAARA LA, FEAFTSE T
ERE T, PHEARBREERHAFZIE F o mE R R R AR RS ZRBLE
FFR P I, PEACGEEAFELSZFRFTALINEERK, THEB LD F5H5

e AN PR T AR, AR IR -E T R AR TR L B 5T, AR IR T 35 TR

NN

m ABEILE KK A O @ JT R T A A 89 B R T AE . 2004—2005 SF £ £ B Cornell X 527
PR, EE A ERF RN L LB A002E , EF =Kk 4048, %5 5% 63,

E—mail:ying_fan@?263.net

RN 2011 F %265 % 18



