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Breaking News

»8.32 pm Telekom Malaysia unit takes stake in

India's Idea
NEW DELHI/KUALA LUMPUR - Malaysia's

TM International will pick up around a fifth
of Indian mobile operator Idea Cellular,
bolstering its presence in the world's
fastest-growing mobile market, after a
takeover of a smaller Indian firm in which
it held a stake.

¥ 8.13 pm HK to launch commodities exchange
next year

*»7.16 pm US mortgage applications drop to 6
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Dow 11,807.43 -34.93
Nasdaq 2,368.28 -17.46

S&P 1,314.29 -3.71 1/2-yr low: MBA
Tuesday Closing A terrorism alert system installed in ¥ 6.49 pm Asiatic wins US$475 min Cambodia
thousands of merchant ships after the Sept power deal
| Stock Report 11, 2001 attacks is flawed because it does ¥ 6.44 pm S'pore shares close 0.83% higher
not immediately notify local security » Forbes.com: Consumers: Worst Month Ever
Singapore: Shares close authorities of an attack, said a report on
0.83% higher the system. Full story * More
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Commentary

)

By R SIVANITHY

* Ten months in and Wall St is still too optimistic
AFTER falling an average of 15-25 per cent so far in 2008,
are global stocks now cheap?
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* Bet on Western blue chips?
A DUBAI client that Guy Monson, chief investment officer
of Sarasin & Partners, met recently is probably
representative of a large number of Asian investors. The
client had an investment in a credit-linked structured
note. He said he was not worried about it as it was capital
m guaranteed over five years. 'He lived in Dubai, where
inflation was 11 per cent. | said - if inflation stays at 11
per cent, you get your money back in five years, but you
would have lost 68 per cent. People have to get their
minds around inflation and currency risks.'
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