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� O&  American Part B� American Economy ( I. American agriculture 1. The importance of agriculture in America (1) Its 
position in American economy Agriculture and its related industries serve as the foundation of American economic life, accounting for a larger portion of the United States� GNP (Gross National 
Product). (2) American� s farmers� hard -working and virtuous image as a model for the whole society American farmers have shown throughout history a spirit of individualism and egalitarianism that 
the rest of society has widely admired. They are hardy, self-sufficient and the most worthy of emulation by the people as a whole. Lh��� ZH��!F��  UF��  

Cultivators of the earth are the most valuable citizens. They are the most vigorous, the most independent, the most virtuous, and they are tied to their country and wedded to its 
interests by the most lasting bonds.� ------Thomas Jefferson W�� @���� A���  ��� 2. The reasons for the success of American 
agriculture (1) Vastness of the nation and the generosity of nature (2) Advanced agricultural science and technology, highly developed machinery, effective fertilizers and chemicals (3) Well-
organized and large-scale agribusiness Agribusiness includes farmer cooperatives, rural banks, shippers of farm products, commodity dealers, firms that manufacture farm equipment, food-processing 
industries, grocery chains and many other businesses. (4) The readiness of many farmers to adopt new technology like computers (5) The government� s emphasis on the development of 
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I. American agriculture 1. The importance of agriculture in America (1) Its position in American economy Agriculture and its related industries serve as the foundation of American 
economic life, accounting for a larger portion of the United States� GNP (Gross National Product). (2) American� s farmers� hard -working and virtuous image as a model for the whole society American 
farmers have shown throughout history a spirit of individualism and egalitarianism that the rest of society has widely admired. They are hardy, self-sufficient and the most worthy of emulation by 
the people as a whole. Lh��� ZH��!F��  UF��  Cultivators of the earth are the most valuable citizens. They are the most vigorous, the most 
independent, the most virtuous, and they are tied to their country and wedded to its interests by the most lasting bonds.� ------Thomas Jefferson W�� @���� A���  ����

2. The reasons for the success of American agriculture (1) Vastness of the nation and the generosity of nature (2) Advanced agricultural science and 
technology, highly developed machinery, effective fertilizers and chemicals (3) Well-organized and large-scale agribusiness Agribusiness includes farmer cooperatives, rural banks, shippers of farm 
products, commodity dealers, firms that manufacture farm equipment, food-processing industries, grocery chains and many other businesses. (4) The readiness of many farmers to adopt new technology 
like computers (5) The government� s emphasis on the development of agriculture u��� P;��4F��  ��� nF��  ��� , F��  ��� F��  EF��  ��� <F��   � II. American 
industries 1. Industrial Revolution started in England during the 18th century. 2. Changes brought about by the Industrial Revolution (1) the introduction of the factory system  &the first factory 
in the U.S.: 1793, Samuel Slater, Rhode Island, a cotton cloth factory  &result: a. started a process of change that turned the northeastern region of the United States into an important 
manufacturing center b. the making of textiles also meant increased demand for cotton, grown in the southern region of the U.S.,. The nation became a major cotton producer. d��� Pd���

8�(2) The � American system� of mass production originated in the firearms industry about 1800  & Eli Whitney: invented the cotton gin also manufactured rifles  & Henry 
Ford: � moving assembly� line  & result: improved production efficiently low cost of production revolutionized the ways in which Americans lived (3) 
The application of new technology to industrial tasks  & water power steam power  & new inventions: the 19th century: the telegraph, the telephone, the photograph, the camera, moving pictures, 
the railroads, etc. the 20th century: the airplane, television, various electric household products and computers •�� •��� &�( 4) The emergency of new forms of 



business organization, notably the bank and the corporation. (5) The constitution of railroads beginning in the 1830s, marked a start of a new ear for the U.S.  &result: railroad lines built a 
growing demand for coal, steel and iron one growing industry specialized in machine tools an expanding agricultural equipment industry By the time World War II ended in 1945, the U.S. had the 
greatest productive capacity of all of the world� s nations. ( Z����uF��  ~� III. The reason for the success of American business and industry (1) Vast 
dimensions and ample natural resources (2) American people `$ large population workers and consumers a$ mobility flexibility geographically socially and economically b$ entrepreneurial spirit (3) 
Institutional factors: government� s support limiting government powers while widening opportunities for individual initiative the relative reluctance of American political leaders to intervene in 
economic activities @��� P@��� € 0� �p��� 餳���   @�� ( � @��� 餽� @ � S •� €刈*� *�� 皎 @ S 餢
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