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G20 High-level Seminar on Structural Reform Held in Shanghai

(Press Release, 26 February 2016 )

The G20 High-level Seminar on Structural Reform was held on February 26, 2016 in Shanghai. The seminar was 
jointly sponsored by the Ministry of Finance of the People’s Republic of China, International Monetary Fund (IMF) and 
Organization for Economic Co-operation and Development (OECD), and was hosted by China MOF Think Tank on 
International Economics. Lou Jiwei, Finance Minister of China, Christine Lagarde, Managing Director of the IMF, Angel 
Gurria, Secretary-General of the OECD, and Yang Xiong, Mayor of Shanghai Municipal Government attended the 
opening ceremony and delivered speeches. A total of more than 200 people attended the seminar, including 
representatives of G20 member countries relevant international organizations, and renowned experts from home and 
abroad.  

Structural reform is one of the important topics of the G20 Finance Track this year. This seminar was held prior to 
the G20 Finance Ministers and Central Bank Governors Meeting for the purpose of promoting all parties of G20 to 
enhance the dialogues in a way to mobilize consensus, and provide new impetus to G20 members to deepen structural 
reform. The seminar focused on the main structural challenges faced by the global economy, and the key reform areas 
and priorities in G20 countries. All parties aired their views on how to advance structural reform, and how to assess the 
progress and performance of the reform. Some G20 member states, including China, Germany, India, Mexico and Spain 
shared their own experiences on structural reform. 

Minister Lou Jiwei is of the view that G20 has been attaching increasing importance to structural reform and has 
made many endeavors in terms of policies. However, there still remains some distance from realizing the objective of 
“strong, sustainable and balanced growth.” The agenda for structural reform still needs to be strengthened. Efforts should 
be made from various aspects to advance structural reform, such as promoting trade and investment, conducting reform 
of labor market, encouraging innovation and improving the fiscal sustainability to improve total factor productivity and 
boost economic growth. Efforts should be made to combine structural reform with macro policies, special attention 
should be paid to the priorities and sequencing of reform with supporting measures, so as to strike a balance between 
short-term growth and long-term sustainable growth.  
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Minister Lou Jiwei points out that G20 should strengthen the top-level design of reform. While taking into 
consideration the differences in national conditions and development phases of various countries, G20 can seek “the 
greatest common factor” by identifying the key reform areas and priorities, and formulating the basic guiding principles 
for G20 structural reform. Based on this, G20 could set up a set of quantitative and measurable index system to 
supervise and analyze the progress and performance of structural reform in G20 countries so as to better honor the 
commitment of various reforms.

Christine Lagarde points out that considering the vulnerability of present economic growth and the downward risk of 
global economy, importance should be attached to demand-side reform while promoting the supply-side structural 
reform, and more extensive policies and measures should be adopted to boost economic growth and build mid-to-long-
term confidence. Angel Gurria stresses that although structural reform can raise productivity and increase employment, it 
is imperative to urge all member countries to accelerate the pace of structural reform which has been slowed down since 
2011 to better evaluate the progress of such reform. Mayor Yang Xiong indicates that Shanghai will step up its efforts to 
conduct supply-side structural reform since it is still faced with many structural problems, particularly those with the 
supply side. To this end, Shanghai will focus on economic structure optimization, with the deepening of reform and 
opening-up as the fundamental approach, and technical innovation as the core measure. 

(Contributed by China MOF Think Tank on International Economics
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