
 

  当前位置：首页>>EN>>Working Papers>>EnglishVersion 双击自动滚屏 关闭窗口

NO.E2004001
Lessons of China´ Transition from a Planned Economy to a Market 

Economy

         Lessons of China´ Transition from a Planned Economy to a Market Economy在GOOGLE搜索此内容

2004-2-2    Justin Yifu Lin  阅读14833次

  

INTRODUCTION

One of the most important events in the modern economic history is the socialist 

countries’ transition from the Soviet-type planned economy to a market economy starting 

in the last two decades of the 20th Century. China’s experience of transition has 

produced many interesting contrasts to the experiences of transition in Eastern Europe 

and Former Soviet Union (EEFSU).  When the transition started in EEFSU, most economists 

in the West favoured a big bang approach, which included stabilization, price 

liberalization, and privatization. They considered these three reforms to be the 

necessary for a successful transition to a market economy and attempted to complete all 

these reforms simultaneously or in a short sequence (Blanchard et al 1991, Gomulka 1989, 

Kahn and Richardson 1991, Lipton and Sachs 1990 ). The big bang approach in essence is a 

version of the Washington Consensus, which is based on the basic principles of 

neoclassical economics for a well-functioning market economy and was recommended by the 

IMF/World Bank for market-oriented reforms in the developing countries. The proponents of 

big bang approach expected the transition in EEFSU to have a "J-curve" effect on economic 

growth; that is, they expected the GDP in a country that implemented the big bang 

approach to decline initially and to be followed by a strong recovery in a short period 

of time.  Most countries in EEFSU followed this approach.  The big bang approach, 

nevertheless, has resulted in an unexpected sharp and prolonged decline in GDP with 

extraordinarily high inflation rates and serious deterioration of other social indicators 

(World Bank 1996; 2002). 

About the Text, Please refer to Download 1

相关下载：  

文件下载1 

相关信息:

 没有相关信息

相关评论:

 没有相关评论 点这里发表评论 

   发表、查看更多关于该信息的评论    打印本页

| 北京大学 | 中心概况 | BiMBA | CENET | 联系方式 | 站点导航 | 繁体版 | ENGLISH VERSION | 

Copyright© 1998-2005  北京大学 中国经济研究中心  版权所有  

保留所有权利，不经允许请勿挪用,有任何问题与建议请联络： webmaster@ccer.pku.edu.cn  

京ICP备05005746 

 


