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Speed, Structure & Efficiency of China’s Economic Growth
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A4, s INTE R A & (1) = Ae (o (W, A) ! MY = & (t) K, BALPR™ 5 MPK = ¢
(O o BIEFREY = & o K AR A [ 1 E K3 Py B I TR0 4 1 3 B 8 AR 7= i, B8 A
AT i AT T 7 R 0 P R AR ek o T R 280 AT 28400 AK B8 PR B PR 5T, AN AR 8o T o
I 22 DRI R A a0 1, 1t HL AR 3l 11 5 AR SR80 DR IE [ 22 D R A R 1 A A 5

H TG R AR ARz, A e B BOE UR TOVE A TR o o B A e
Y = o K BFINIGE 7R dY/dt = & «(dK/dt) + (dé/dt) K, il dY/dt = & +(dK/dt) + (d
b/dt) « (V/ ), B Y = & K + (&' /b)Y, f£ a= B' /B REANSKM T, AEMS LT
PIEHEARAE B IR, AT E SRR Y = & K IMZENBEREIER AV, = a <Yy +
B e AKiio

8] LS J7 45 1981-2006 4E MG TH 5 FE AY, = a Yoy + B« AKey, BT E MR
BRELY = & K MEDERREOEA, HatEEURME 1 Pros; b, S2hr GDP F580 5 BEATE U
BUZ LA 2006 FEMNMEAZ LI, VIR G P Ab 2R, 3R 13k 2 X 32 e B n ¥ 1 (D5 BRI . 52

SURfTEASEE T, 19814ET = 1, 2006 4T = 26,

®1 PERBEE R

AYi = CreYe + EXP(CreT) » AKy + G2 + [ AR(D= Gy ]

2% fh-E P t- R P>t
Cy —-0. 037005 0.002365 -15.64679 0. 0000
Cy -1177. 586 287.1631 —4. 100758 0.0004
Cs 0.657323 0. 160510 4.095223 0.0004

R? = 0.937007 adj R* = 0.931530 SE = 318.4800 DW = 1.374352

B B B A KA AY, = Cre Yoo + EXPCreT) » AKey + Cop WHEEL & (V) =
EXP(C;+T) = EXP(-0.037005+T), Mgt A= 2 K/Y = 1/ (t) = EXP(-C;+T), HAF 1981~
2006 4R[S HHE 3. T005%FR MK .t TEAE BRIR SN I o [8 28 5 3 K I P e I R4 1 %
ARSI o
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AR EFE R MR A (vintage capital) BIRIMINTR, HEN7 3 A5 F 10 I %
(vintage investment) BIAY. JEGFAH SCEEARDE RN GEAAE it (¥ 3 0 V8 AR 28 LAl e, 1
RRARAEZ W s AAr &, JF LA B AT A dn 3, LA A A 8] BRI K

IR Ty 4o AR w (D) 7 C e+ D IR P= B AP Ko, BEAA AT I K IR X
w(i) =1, logki = ¥ {w(@) « loglii} o J&F AK BUPEEEATRE Yo = & - K S58%-%
BHE T = s+ Y, XK. V5 T MBS AR R & WIEMALLEE, £ logl, =
Y {w(i) « (logVei + i+1log(+8))}, MIifif Yo = TTHo {Yig » (14 8) 1},

LE BT RER A A THESL S, WA [ RSN (R KL R AN S5 0%, Chysteresis), H
AR ORIEIT 8 ) AR FEHER T RE RIS I 4. 45 Ml 39 BE Wons T 10 e I 220 0 A T i ¥ A=
PR PR w (1) AT 225, 25 AARIEK R 8 A5 1 o x TRk i 21 B BN TR J ) 2R 7 2
ST ZE T o

L IR RN AL k = 5, M TE AR w (i) A ZRMERER S 5 R LR S 1)
IRFHERE T, M OLS J7vAAE 1978-2006 4 MK e ful 45 FEFe R 2 (¥ B 52 B GDP 545 1 [
TR Yo = (T1% YY) Vo o (14 6)° b Hde e i0 ob [E 52 PR GDP 4840 B B J7 F2 logY: =
Yo {w(i) « logVii} + log(1+68) « o {i=w(i)}. Hr, LMBHERIw(E) = 1/k = 1/5
RIGRERT w(i) = cos((i-1) « (n/2k) = cos((i-1)+ (n/10), £ Tk w(i) =1 IF
FALLRGAT T FLSEBrIE W 2 .
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B2 KR wi) = cos((i-1) « (n/10))

Yo = TI5i5 (Yei) /5« (1 + 0.095895)
(40. 54286)

R? = 0.996476, SE = 20. 73975, DW = 0. 376479,



LogV: = Y0 {w(i) * logYei} + (1 + 0.099421) « Y5, {i s w(i)}
(26.67886)
R2 = 0.995977, SE = 0.041890, DW = 0. 560367,
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LELRPERUCECTG T T i AT b [E] S B GDP $8485,  ZEAS9ZACEUE T T BR A TN 5 3 28 o) v [
SEFR GDP F540, 57 1983-2006 4 [a] A [ i F E RN I Ta] 341, 2E i v &0 B RN A %
Ho 1983-2006 4 [a] A [ [ BN AR B s e as w14 3 s .
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WU, ARSZBCE T LLE MERBUCES T i 7n N 1™ B I 2 DL e i R B O SRR 22 Gy skt 7
FIINF,  E T Bh A TN 7590 A6 SE B [ RSO 1982 4F LA Iy S B () SCHF IR S B8 S B [ BN
1983-2006 8] 3 S ¥cdfs, A0 1) - DR 22 GG I IR g SLBEE , ShaS T Jy ik LUm A T VA 487
B A e 22 B TR AL B B SRR 22 55 7 A RE S

Hh ] B BN 1 [R5 R R e e BRI U A A e 25, B OLS U5 vA A i 2 AR S B [ R
NI BT BB 8T, ToVE M H R A5 ORAN 25 PR UE, PR JF HIE Rl e I I
WEE. i, ELMAERREIINA no= 0 o (y-y?) + LIx] f2E6E, HOREER AR
SRIGAC I 22 B A A L JE 20N, BN v* = LIy 11iifE 1984-2006 ffi vH& 1 JE Ui o [ESEF)



g = 6 o (y-y® + LIn ], S EEERH i 28 12 158 SR e g sCm]
REHED, Wi 2 Fior o B A sz BRI ShAS TN TS A, 2 2 e RO R A T RO BE 8 5%+ ]
FEMIH i I e ) B AR S RE R, JF FLAE INRAE S RZAK B [V R i e sh (K RT3 S 2K
X TR BRSO St 11 B0 390 52 B P ABUREE

2 PEFEFES &M

AlogP, = C + Cy* logPi-1 + C3* logPis + Cy *Alog(Y/Y*) + [MA(2) = C5]
RHA | y* = const. y* = Lly]
LRPERCE/F ST | AZACEE AT | RIS T
Cy 0. 145685 0.224046 0.202027 0. 264154
(2.565120) (4.471886) (4.216622) (4. 255682)
Ca 0.426357 0.584128 0.639814 0.412482
(3.512857) (6. 052765) (6.822612) (3.372834)
Cs -0. 039889 -0. 620081 -0. 672492 -0. 453429
(—4. 062537) (-6. 850799) (-7.621784) (-3. 958508)
Cs 1. 177605 0.816652 0. 830682 1. 206017
(4.093684) (4. 653028) (4. 497807) (4. 154909)
Cs -0. 952985 -0. 920963 -0. 903343 -0. 958001
(-29. 08225) (-23. 60328) (-17.21302) (-31. 43248)
R2 0.832185 0.863771 0. 860665 0. 830726
adj R? 0. 794893 0.833498 0. 829702 0.793109
SE 0. 022391 0. 020174 0. 020402 0. 022488
DW 1.906100 2.370973 2.333612 1.942421
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AECBE E RN Y 28 g 22 I TE] AT AN Yol Yo, i 4 AR TR RN Y ML of
MY B Y, Yo = BXP(ge AT) <o, Vi = BXP(gie AT) *Yigo RFFBEE K E BB AIKT- 9145



Yo 55 HARZKP Yo, $ECHE g SN ] AT RSO R BER R g2 AT = log (Y1/Yo) o

ABCBE | BSOS 1T &g el ) b 30 [ B N KPR o R )8R [ BN K Yo, BT8R I
WNEBITE R So = {sio}, AT L HIAGFBT TSN Yio = sio o Yos XN T Hbx E R Yy,
HAR B RSB Z5 0 S = {sh}, A i BT THARERN Yi = sty oYie B, s’y = Yi/Y) =
EXP ((g' - g)* AT)*(Yio/Yy) = EXP((gi-g)*AT)esly, MIM gi-g = log(s'i/s') /AT,

P i I TE R K o = g'/g, el = 1 + log(s'i/sh)/(g* AT), Mifi el =1 +
log (sii/slo) /log (Y1/Yo) o &HBITHMERE e thBIah E KM KT Yo 5 HARERHAKTF Y,
P, A A LI OH B g sRF I TR] A T,

WL [ B AN SE I AR T B R B X, DU R T I L o W SR K g 10
BHIEE, X = (Eif{sh (g -2)?)V2, MIMX = (i{sly *log?(sh/sl) ) V2/ AT, HIT70T
X {shy *log?(s'1/sto) MUPE T H RN IKPHILE KV Yo 5 HARAK Yo, dX/d(AT) < 0,
M dX/dg >0, RIFREIFE PN 3G KT8 R PR 38 1T 28 TR 2 5 R MR o B 2 IEAH DG

2. EFBEKEEBTERRMOBDESIFTSEXSHT

e, Tolky BH0L. RS OHIBOL . #RZE. EEEYOL. SRl 5
Mk LR S = b AR R T35 9 F80T, 20 IF HLE 5 1978-2006 4[] v [ SR GDP 8 52 (1)
I TE RS, AR N 4 R, 1978-2006 45 8] o E SR GDP 3K TR IR DB HUR B
5 MR SIEER GDP B KH BRI SEAN R, FFH 5 2000 £ LI MAKZ SRS (AL Sl — 2, I
FR I BRSO B DI R R
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354} 1978-2006 4 1] H [ SZFr GDP $9 K3 i 5 L3506 1] 25 SUR B0 P A 06, IR 34 7E 5%
Gl WKV LA —RIE W P R, S e M A E L s B X -
1.361598 * g + 0.017547 = T + 10.21942.

3 PEHESIHEKERHELGK

T VM TREIREL FRE{E IR H 2 mHE: 5%
I 0. 438764 26. 86539 25. 32
w1 0.341243 11. 26982 12. 25

W 4 v 7 1978-2006 4[] Hh [ GDP 143 2 55 LA 1T B HICR AU LE A AH DR, AR 11 AL 2000
R T URAR G ] H-P R BT o S BR GDP R R T SRR B g e s, ik
IS Hf [ S GDP B B (1 J 31 B e 7 (g - g HP) S22 AT T B FHOR 20 0 3 e 7y (X -
X HP) #HATAE ARG AT . 1978-2006 45 [1] 1 [F GDP 384K 380 fE 55 T30 11 2 H0 R vy Jo W8 80 1 o
IR, (HARSCIEIFAN R E . LL 1992 4204 Ft X 73 o B 25 AR R I S H L 3 2 I 30055 o L o
EFIHY], P GDP R IE R L T B R B A S e AE 1978-1991 4R (8] L f 5 1E 17 AH

Ky IMAE 1992-2006 4[] 55 B 1F [ 4 5%

R4 PHEFEKEZSERITEEREMAXME: o & v)

y g
X s 3 i=-1 i=0 i=1
1978-2006 0.2810 0.5174 -0. 0149
X 1978-1999 0. 2864 0. 5482 -0. 0101
2000-2006 -0. 4687 -0. 4621 -0. 4496
y g-g HP(i)
X 3 i=-1 i=0 i=1
1978-2006 0.2407 0.5342 -0.0472
X-X_HP 1978-1991 0.2143 0.4803 -0.2316
1992-2006 0.3956 0.8082 0.63565




M. gEiRHBREKSEERFERAYE

1. BERHBRE KR

Bk r h E R4 K Y = F(KL,E) = K «LP « (A«E) e B, [EINAl %A
K. 578 L SR E =R NN 2, FF HoREUAEVR Y L B985 R BED 1 LLS B A B REVRAE 0%
BWARLERF 4 MPK = dY/dK = a « (Y/K), 5780/~ d MPL = dY/dL = B - (Y/L), ReJsdkr
Pk MPE = dY/dE = (1-ma-B) « (Y/E).

WP ESFIRR, B (1D FEHRALFEHEN, HLEsrgm ikt NNES5, FEREN
WeEPR A AT HIMEREL R KT (2) LELTEREMNE L, HAFEMIMRE 8w, T
RN AE ST R FEAMEREE W KT KIEREART RWE LM MPK = a « (V/K) =
R, K= (aY)/ R; KIESEhERWMLEM MPL = w, L= B « (Y/L) = (BY)/w. 2391
(aY)/RE(BY) /WA E K 5L, fEMEAERHENNE Y = Ke LB« (A«E) e Bl
Bl B K4k B Y = (aY)/ R D%« ((BY)/ w)Be@EeMla b , i Yo b =
(a/R)“«(B/W)P e (Bl f, fub WA E AN W T RRE MR E =

(Y/B) « ((R/a)e e (5/B)B)1/aab),

KA S5 R AT BEVRE S T SR B A M, B b 2P R RN RS S AR RS
FT AL BT 1255, AR BIRSSH0TT 5 ARSI A 7= I AR AR —7 By At 25 18 L
VEAE AR T ITC 22 5, RT3 70 BE VAT FH 25 42 75 1T ml B 22 51 o 5| N Bl FH 2 R s o
SRk, 0 < k < 1/(a+B), LINKE“17 5 “S” S HIbRaSARMRSS 81 155 IR 55 501 TR AR As &
FAEY = Y1 + Ys, E = Er + Eso PEAERSSHITATRE Vi = Ki* « Lif « A-Epte?, hH
FRSSHEITA P2 BRI Vs = Ko o LkP o (A« Bg) B Iy o FEI AR AR 45350 1T R e TR ek 2 B, =
(Yi/A) « ((R/a)® « (5/B)B)Vaa-p),

SETREIEMN A D, ARMRSS I TREIR TR SR IGMT 4 MPEr = (1-a-B) « (Yi/E1) = p, RG]
REUR AT K BT 241 MPEs = (1-ka -k B) + (Vs/Es) = po Pk, (I-ka-kB) « (Ys/Ms) = (I-a-
B) o (Yi/My), Mifi Ms = M+ (Ys/Y1) » (I-ka-kB)/(1-a-B).

& CHE R RSB s, s = Yo/Ve PE CER) BB RTER E = B + B =



(1 + (s/(1-s)) » (I=ka~kB) /(1=a=B)) « ((R /a)® « (w/B)F)VIa=B) e (1-5) « (Y/A),
B E = (YA) « (1 = se (k1) (atB)/(1-a=B))« ((R/a)« (y/B)F)Vaap),
2. BERHBRRKEERKANETHSHMLR

lH] OLS J5ikAE 1984-2006 (Al vh b [H CElAD R & K e 8 Log(B/Y) = C +
CreT + log(l = C3+ Asiy) + Cyelog(l + Ri) + Cs e log(Wi/Py), Hib&ELERWE 5.
Hor, MRS E RN R AL s LI T 2250 B A s I, BLERAL [ 200 R g5 AL i 7 o s
b R I e i AR S

K5 E REURIH B TR R A

Log(E/Y) = Ci+ CyeT + log(1 = Cy* Asey) + Cyelog(l + Rey) + Cs+ log(W,/Py)
23 fhvHE PrrEE t-RRAE P>|t|
C1 4.797926 0.632977 7.579942 0. 0000
Ca -0. 098483 0.021480 —-4. 584948 0. 0002
Cs 0.023823 0. 013696 1.739424 0. 0990
Cy 2.329151 1.204831 1.933175 0.0691
Cs 0.729841 0. 304534 2. 396581 0.0276
R? = 0.963157 adj R? = 0.954970 SE = 0.067308 DW = 0.714298

A E RE YR 28 5 R R AL Log (E/Yy) = G+ Ci*T + log(l — G50 Asy) + Cyrlog(l + Ry)

+ Cs5'log (WL/PL)7 EL/YL = 4797926 - 0.098483'T, (1 - 0.098483+ A SL) ' (1 + RL) 2.329151 (WL/PL) 0.729841

BRI AR N LMY dE/AR > 05 dE/dw > 04b, I aedsny o d sk it i
P ALY, dE/dY > 0. RSN dE/dA < 0 Hradb g5 sy dE/ds < 0.
(Y/p) - (1 -

5 o® w & B E = s (k=1) « (a+B)/(1-a-

B)) « ((R/a)a« (5/B)B)Va-a=B) st F, rv[E RS 2 oK o B4 0 7 R IR vl T 308 2048 o
[ BE VR 2 T ok DA S RN AE PRI 80 PR (1) AA/A = — Cp = 0.098483, Hh[EFESEAE H

WA T AE 1984-2006 4F 8] $Z4F- -2 B 9. 8483%F5 5N K.( 2) a /(1-a-B) = C4 = 2.329151,

B/(1-a-B) = Cs = 0.729841, MIffa: B = 3.191313, FF4 i E L5 % AT 250 i 57 5h 5



ek T T 5 A DT ik R o 55 Bl v ek A R E SORRE; (3D (k=1) ¢ (a+B)/(1-a-B) = C3 =
0.023823, i (a+B)/(1-a-B) = 3.058992 HJ41 k — 1 = 0.007788, 1 [E LMLV 4E 7=

I AT v B2 e 25 b 1 A e R A ) A e R
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6 A EITES

HE (P ESHEYRY JSEREGR, 2 ALL A3 5 A4 BB E GDP “FiidE S, o RMEE K
PR 3 DL K GDP 38 KT R0 T T R AR, Bk A2 vF &b [ R [ PR N 5 [ RN 1T

fEAl FEEREA. BRPKSEEER

EE GDP AR GDP R Fa % A Z AL
LN 2006 A% LA | 2006 ERE
.7t 1978 = 100 .7t 1978 = 100 f¢.7t .7t

1978 3645. 2 100. 0 3645. 20 100. 0 1377.9 1377. 90
1979 4062. 6 107. 6 3922. 24 103.6 1478. 9 14217. 80
1980 4545. 6 116.0 4228. 43 107.5 1599. 7 1488. 08
1981 4891. 6 122.1 4450. 79 109.9 1630. 2 1483. 29
1982 5323. 4 133.1 4851. 76 109.7 1784. 2 1626. 12
1983 5962. 7 147.6 5380. 32 110.8 2039. 0 1839. 85
1984 7208. 1 170.0 6196. 84 116.3 2515. 1 2162. 24
1985 9016. 0 192.9 7031. 59 128.2 3457.5 2696. 51
1986 10275. 2 210.0 7654. 92 134.2 3941.9 2936. 63
1987 12058. 6 234. 3 8540. 70 141.2 4462. 0 3160. 29
1988 15042. 8 260. 7 9503. 04 158.3 5700. 2 3601. 01
1989 16992. 3 271.3 9889. 43 171.8 6332. 7 3685. 60
1990 18667. 8 281.7 10268. 53 181.8 6747.0 3711. 30
1991 21781.5 307.6 11212. 64 194.3 7868. 0 4050. 27
1992 26923. 5 351. 4 12809. 23 210. 2 10086. 3 4798. 70
1993 35333.9 400. 4 14595. 38 242.1 15717.7 6492. 51
1994 48197.9 452. 8 16505. 47 292.0 20341. 1 6965. 85
1995 60793. 7 502. 3 18309. 84 332.0 25470. 1 7671. 08
1996 71176.6 552. 6 20143. 38 353.3 28784.9 8146. 29
1997 78973.0 603. 9 22013. 36 358.8 29968. 0 8353. 44
1998 84402. 3 651. 2 23737. 54 355. 6 31314. 2 8806. 89
1999 89677. 1 700. 9 25549. 21 351.0 32951. 5 9387. 96
2000 99214. 6 759.9 27699. 87 358. 2 34842. 8 9727. 81
2001 109655. 2 823.0 30000. 00 365. 5 39769. 4 10880. 30
2002 120332. 7 897. 8 32726. 61 367.7 45565. 0 12392. 21
2003 135822. 8 987. 8 36007. 29 377.2 55963. 0 14836. 06
2004 159878. 3 1087. 4 39637. 90 403. 3 69168. 4 17148.61
2005 183867. 9 1200. 8 43771. 56 420. 1 80646. 3 19198. 64
2006 210871.0 1334. 0 48626. 97 433.7 94103. 2 21700. 25
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PR A2 EEEERBASEREARD

EE ¥EFE GDP (2006 “EArf%, {2I0) HRHBABA (%)

2 PR AR GERUE AR GERUE 2 MR AR GERUE ARSLIAL

AT gl AT gl gl BhATIM
1983 23966. 31 23910. 60 23910. 60 —2. 6477 -2.4209 -2. 4209
1984 25907. 08 25910. 37 26084. 59 3.7269 3.7137 3.0210
1985 28388. 72 28612. 59 28562. 13 7.4107 6.5703 6. 7586
1986 31428. 28 32015.61 31375.29 5.6233 3. 6856 5.8017
1987 35028. 48 35783. 42 34550. 03 5.7333 3. 5027 7.1976
1988 39222. 94 40001. 73 38018. 30 5. 0659 3. 0204 8. 3950
1989 43949. 21 44595. 75 41763. 17 -2.4202 -3. 8349 2.6874
1990 48256. 00 48660. 10 45909. 62 =7.7223 —8. 4887 -3. 0062
1991 52052. 57 52138.76 50480. 50 —6. 5875 -6. 7419 -3.6784
1992 56181. 80 55867. 10 55504. 55 -1. 1294 -0. 5725 0.0770
1993 60925. 84 60703. 76 61021. 13 3. 8852 4.2652 3.7230
1994 66385. 33 67033. 87 67084. 86 7.8190 6. 7759 6.6947
1995 73546. 74 75154. 60 73755. 33 7.9595 5. 6498 7.6542
1996 82565. 52 84572. 83 81089. 05 5.7970 3.2859 7.7233
1997 92828. 99 94644. 98 89150. 94 2. 8354 0. 8622 7.0780
1998 103446. 61 104897. 18 98013. 96 -0. 4917 -1. 8678 5. 0237
1999 114014. 56 114993. 02 107758. 49 -2. 8245 -3.6514 2. 8172
2000 124425.75 125003. 54 118472. 07 -3. 4600 -3. 9062 1.3915
2001 135166. 45 135448. 00 130250. 66 -3.7519 -3. 9520 -0. 1194
2002 146374. 93 146542. 35 143200. 19 -3. 0442 -3. 1549 -0. 8947
2003 158456. 34 158844. 07 157437. 20 -1. 4582 -1. 6987 -0. 8203
2004 172226. 73 173040. 33 173089. 71 -0. 1956 -0. 6648 -0. 6932
2005 188038. 68 189338. 49 190298. 39 0.9449 0.2519 -0. 2537
2006 206058. 27 207993. 10 209217. 94 2. 3356 1. 3837 0.7901

12



PR A3 FEHSFHEKERSE R

(a) BIIHKEE (% 3Z[5 GDP
ERE g g’ gs gt g° gt g’ g g g
1978 | 4.1 4.1 | 16,4 | 0.6 | 89 | 23.1 | 181 | 9.8 5.7 11.7
1979 | 6.1 6.1 8.7 2.0 | 8.3 8.7 | 1.1 | -2.8 | 4.1 7.6
1980 | -1.5 | -1.5 | 12.7 | 26.7 | 4.3 | -1.9 | 3.9 | 6.6 7.9 7.8
1981 | 7.0 7.0 1.7 3.2 1.9 | 29.5 | 17.5 | 4.3 | -3.5 5.2
1982 | 11.5 | 11.5 | 5.8 3.4 | 1.4 | -0.7 | 31.6 | 44.6 | 9.1 9.1
1983 | 8.3 8.3 9.7 | 17.1 | 9.5 | 21.2 | 19.4 | 27.0 | 5.2 10.9
1984 | 12.9 | 12.9 | 14.9 | 10.9 | 14.9 | 24.7 | 8.1 | 3L.1 | 27.7 15.2
1985 | 1.8 1.8 | 18.2 | 22.2 | 13.8 | 33.5 | 6.3 | 16.9 | 25.0 13.5
1986 | 3.3 3.3 9.6 | 15.9 | 13.9 | 9.4 | 15.6 | 31.6 | 25.9 8.8
1987 | 4.7 4.7 | 13.2 | 1729 | 9.6 | 147 | 9.7 | 23.3 | 29.3 11.6
1988 | 2.5 2.5 | 15.3 | 8.0 | 12.5 | 11.8 | 25.1 | 19.5 | 12.7 11.3
1989 | 3.1 3.1 5.1 | 8.4 | 4.2 | -10.7| 9.9 | 25.9 | 15.9 4.1
1990 | 7.3 7.3 3.4 1.2 8.3 | 5.3 | 3.5 1.9 6.2 3.8
1991 | 2.4 2.4 | 14.4 | 9.6 | 10.6 | 5.2 8.2 2.3 | 12.0 9.2
1992 | 4.7 4.7 | 21,2 | 21.0 | 10.1 | 10.5 | 27.0 | 8.0 | 34.7 14.2
1993 | 4.7 4.7 | 20.1 | 18.0 | 12.5 | 8.6 8.2 | 10.9 | 10.8 14. 0
1994 | 4.0 4.0 | 18.9 | 13.7 | 8.5 8.2 | 27.1 | 9.4 | 12.0 13.1
1995 | 5.0 5.0 | 14.0 | 12.4 | 11.0 | 8.2 | 10.2 | 85 | 12.4 10.9
1996 | 5.1 5.1 | 12.5 | 85 | 11.0 | 7.6 6.8 7.5 | 4.0 10. 0
1997 | 3.5 3.5 | 1.3 | 2.6 | 9.2 8.8 | 10.9 | 8.5 4.1 9.3
1998 | 3.5 3.5 8.9 9.0 | 10.6 | 6.5 | 11.1 | 4.9 7.7 7.8
1999 | 2.8 2.8 8.5 4.3 | 12.2 | 8.7 7.7 | 4.8 5.9 7.6
2000 | 2.4 2.4 | 9.8 5.7 | 8.6 | 9.4 9.3 | 6.5 7.1 8.4
2001 | 2.8 2.8 8.7 6.8 | 8.8 9.1 7.6 | 6.4 | 11.0 8.3
2002 | 2.9 2.9 | 10.0 | 8.8 7.1 8.8 | 12.1 | 6.9 9.9 9.1
2003 | 2.5 2.5 | 12.8 | 12.1 | 6.1 9.9 | 12.4 | 7.0 | 9.8 10. 0
2004 | 6.3 6.3 | 1.5 | 81 | 145 | 6.6 | 12.3 | 3.7 5.9 10. 1
2005 | 5.2 5.2 | 11.6 | 12.6 | 11.3 | 7.8 | 12.3 | 14.1 | 8.7 10. 4
2006 | 5.0 5.0 | 12.9 | 13.7 | 83 | 10.9 | 13.6 | 18.5 | 9.1 11.1

(b) ERATBIIMEL (% HEHAK
FEpr sl g2 o3 g4 g5 ob o7 8 g9 X
1978 | 28.2 | 44.1 | 3.8 | 4.99 | 6.65 | 1.22 | 1.87 | 2.19 | 7.01 | 3.9974
1979 | 31.3 | 43.6 | 3.5 | 4.77 | 4.94 | 1.08 | 1.65 | 2.13 | 7.07 | 0.8820
1980 | 30.2 | 43.9 | 4.3 | 4.69 | 4.26 | 1.04 | 1.65 | 2.12 | 7.83 | 5.2309
1981 | 31.9 | 41.9 | 4.2 | 451 | 4.72 | 1.11 | 1.63 | 2.04 | 7.99 | 1.0407
1982 | 33.4 | 40.6 | 4.1 | 4.64 | 3.22 | 1.17 | 2.16 | 2.08 | 8.58 | 1.5699
1983 | 33.2 | 39.9 | 4.5 | 4.61 | 3.33 | 1.22 | 2.50 | 2.04 | 8.74 | 1.4652
1984 | 32.1 | 38.7 | 4.4 | 4.70 | 5.04 | 1.34 | 2.83 | 2.25 | 8.62 | 1.3020
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1985 28. 4 38.3 4.6 4.68 8.90 1.53 2.88 2.39 8.29 6.2046
1986 27. 2 38.6 5.1 4.85 8.30 1.59 3.47 2.90 8.03 3. 0485
1987 26. 8 38.0 5.5 4.71 8.79 1.55 3.73 3.17 7.68 3. 5676
1988 25.7 38. 4 5.4 4.56 9.86 1.61 3.89 3.15 7.45 4.4418
1989 25.1 38.2 4.7 4.78 9.04 1.63 5.67 3.33 7.60 0. 5157
1990 27.1 36. 7 4.6 6.25 6. 80 1.62 5.45 3.55 7.88 1.8169
1991 24.5 37.1 4.7 6. 52 8.42 2.03 4.85 3.51 8. 36 3.5722
1992 21.8 38.2 5.3 6.27 8.93 2.17 4.85 4.09 8. 44 4. 4874
1993 19.7 40. 2 6.4 6.15 7.97 2.02 4.73 3.90 8.95 4.1532
1994 19.8 40. 4 6.2 5.78 7.83 2.09 4.64 3.96 9.27 4.0370
1995 19.9 41.0 6.1 5.34 7.86 1.97 4.60 3.87 9.22 2. 6429
1996 19.7 41. 4 6.2 5.31 7.87 1.88 4.51 3.68 9.52 2.2381
1997 18.3 41.7 5.9 5.25 8.01 1.98 4.57 3.70 | 10.67 2.7842
1998 17.6 40. 3 5.9 5.52 8.19 2.12 4.38 4.07 | 11.95 1.8531
1999 16.5 40.0 5.8 5.76 8.33 2.16 4.24 4.09 | 13.09 2.0990
2000 15.1 40. 4 5.6 6.21 8.22 2.16 4.12 4.18 | 14.12 2. 5205
2001 14. 4 39.7 5.4 6.27 8.32 2.19 3.97 4.30 | 15.41 2.2913
2002 13.7 39.4 5.4 6.23 8.31 2.26 3.83 4.44 | 16. 39 2.4851
2003 12. 8 40.5 5.5 5.83 8.22 2.30 3. 67 4.54 | 16.66 2. 6969
2004 13.4 40. 8 5.4 5.82 7.79 2.29 3.37 4.49 | 16.62 1. 4876
2005 12.5 42.0 5.5 5.91 7.38 2.29 3.44 4.49 | 16.53 1. 8460
2006 11.7 43.3 5.6 5.71 7.19 2.29 3.60 4.50 | 16.07 2. 0966
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ME A4 FHEAR. TESREENER

FE | BRESTFFIAR SEH L% AR R R
48, %) CHEMHRE, T ChRAERE, o)
1983 5.760 66048. 6
1984 5.760 973.7 70936. 2
1985 6.720 1148. 0 76682. 0
1986 7.200 1329.0 80850. 0
1987 7.200 1459.0 86632. 0
1988 7.680 1747.0 92997.0
1989 11.115 1935. 0 96934. 0
1990 9.928 2140.0 98703.0
1991 7.890 2340.0 103783. 0
1992 7. 560 2711.0 109170. 0
1993 9.423 3371. 0 115993. 0
1994 10. 980 4538.0 122737. 0
1995 10. 980 5500. 0 131176. 0
1996 9.172 6210.0 138948. 0
1997 7.130 6470. 0 137798. 0
1998 5.035 7479.0 132214. 0
1999 2. 930 8346. 0 133831. 0
2000 2.250 9371.0 138552. 6
2001 2.250 10870.0 143199. 2
2002 2.018 12422.0 151797. 3
2003 1.980 14040. 0 174990. 3
2004 2.027 16024. 0 203226. 7
2005 2. 250 18364.0 224682. 0
2006 2. 349 21001.0 246270. 0
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