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An empirical analysis of inner factors affecting the performanc
e of internationalization of China’ s private enterprises
FENG Zhengqgiang

(Business School, Central South University, Changsha 410083, China)

Abstract: With the gradually opening up of the market and the implementation of the nation’ s “going
global” strategy, China's private enterprises are accelerating the pace of internationalization, yet
they have not formed their own core competitiveness. The operation performance of internationalization
is uneven and not obvious. This paper, based on the chosen 147 sample—private enterprises, analyzes 21
inner influencing factors extracted from the enterprises above, and then gains seven common factors: t
he profitability of enterprise (fl), revolving ability of assets-rights and interests (f2), solvency o
f the debt of the industry (f3), revolving ability of assets and funds on account (f4), scale of enter
prise (f5), growth capability of the stock (f6), growth capability of income and asset of enterprise
(f7). All the seven factors are considered as independent variables, while the growth rate of main bus
iness revenue overseas (JWZZ), the main business revenue overseas/total revenue of the main business o
f enterprises (JWST) and the amount of the main business revenue (JWSR) are the dependent variables. T
he results of regressive analysis showed that factors such as f5, f2, f4 and f6 exerted impact on JWS
R, while f2 and f3 had influence on JWST, and the factors affecting JWZZ were f1 and f7

KeyWords: Private enterprises; Operation performance of internationalization; The main business reven
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