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2011 12 31
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DID

20
90 90

21
2006 2010

2010 7 21
2010 12

2010 12 31
2011 12 31 1998

DeAngefo(1981)

DeAngelo 1981 Watts Zimmerman 1981
Richard B.Carter 1998

Gary A.Giroux 1994
Copley 2002

Palmrose Z. V. 1988
Siew Hong Teoh & T.J.Wong 1993

2001

2002

2008

2002

2003 2001 12 31 69
640 Logistic
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2004 2007

2003 1996

2007

2009 2010 ~ 2011 10
20 3

1. 2012 11 15 2011
2011 12 31 24 8

H 14

8 H 10

2010 12
1 10

2. 2011 12 31 20
20 2011 7 25 2011

10

3. 2009 ~ 2011 30
2009 1 133 2010 1 426 2011 1

598
2

1.

Jones 1991 Jones
Dechow Sloan Sweeney 1995 Dechow Sloan Sweeney

1995 Jones DeFond Jimabalvo 1994 Jones
DeFond Jimabalvo 1994

2003
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Jones

DAi=TAi/Ai-1-NADi 1
TAi=NIi-CFOi TAi i NIi i
CFOi i

NDAi=α1 1/Ai-1 +α2 REVi/Ai-1 +α3 PPEi/Ai-1
2

NDAi i i Ai-1 i-1
REVi i i-1 PPEi i

α1 α2 α3
2001

GAi/Ai-1=a1 1/Ai-1 +a2 REVi/Ai-1 +a3 PPEi/Ai-1 +εi 3
a1 a2 a3 α1 α2 α3 OLS GAi i

GAi=OIi-CFOi OIi i εi
2

2. DID 3

3

1 size Watts
1986

2 cfo

3 loss
loss 1 loss 0
4 growth :

5 complexity

6 line

7 ausize :

absdait=β0+β1Y2010+β2change2010+β3change2010×Y2010+β4size+β5cfo+β6growth+
β9loss+β10ausize+ai+εit 4

absdait=β0+β1Y2011+β2change2010+β3change2010×Y2011+β4size+β5cfo+β6growth+
β9loss+β10ausize+ai+εit 5

absdait=β0+β1Y2011+β2change2011+β3change2011×Y2011+β4size+β5cfo+β6growth+
β9loss+β10ausize+ai+εit 6
1. 4 1 2

1
2
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0.004 0.067
3 4

R2 0.056 0.103
2

change2010×Y2010 -0.034 1 1%
0.034 1

Y2010 0.006 9 change2010 0.048 7

-0.000 8
-

0.036 3
0.000 6

0.043 2

0.025 6 5%

-0.025 4
1%

4
change2010×Y2011 -0.064 7

1% Y2011 -0.007 4
Y2010 0.006 9

-0.000 6
-

0.054 6 10%
0.000 7

0.043 3
0.025 1 5%

-0.008 6
2. 5

0.040 0.122

change2011×Y2011 -0.029 9 1%

Y2011 0.013 1 10%

-0.000 4
-0.117

2
0.000 1

0.059 7
0.015 4 10%

-0.009 0 10%

2010
2011

1. . . 2001 3
2. . . 2007 8
3. . . 2011 32
4. . . 2008 11
5. . . 2003 1
6. . . 2011 14
7. Linda Elizabeth DeAngelo. Auditor size and auditor quality. Journal of Accounting 
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and Economics 1981 3
8. Watts Zimmerman. Agency Problem Auditing and the Theory of the 
Firm:some Evidence. Journal of Law and Economics 1986 3
9. GAO. Public accounting firm-required study on the potential effect of mandatory 
audit firm rotation 2003
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