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Dr Martin Young, Massey University, New Zealand, T-2006429 )29 H A .Caifid/Emih “Are
Candlestick Technical Trading Strategies Profitable in the Japanese Equity Market?” Py, Py
3. We show that candlestick charting, the oldest known form of technical analysis, is not
profitable in the Japanese equity market over the 1975-2004 period. Candlestick technical
analysis, which was developed in Japan in the 1600s, is deeply intertwined with Japanese
culture and is very popular in Japan. However, there is no evidence candlestick technical

trading strategies add value in either the entire 30 year period, in three 10 year sub—periods
or in bull or bear markets.
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Based on the analysis of the need of a new coordinating mechanism in cyber-value chain,
this paper puts forward a cyber—coordinating mechanism, which is a mechanism between market
mechanism and firm hierarchical mechanism. It is the theoretical basic point for setting up
the system of Strategic Management Accounting in cyber—value chain. This paper conducts the
model of Strategic Management Accounting based on cyber—coordinating mechanism, and presents
evidence from a case study that was conducted to understand the impact of disintegration on



original suppliers and of reintegration on new suppliers in order to support our cyber-—
coordinating mechanism hypothesis and the application value of the new model of strategic
management accounting in cyber—value chain.
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