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" Differences in Implicit Theories of Causality and the Perceived Effectiveness of Accounting
AL ] Controlsf)¥ ARG . IREHHEL: Based on cultural differences in implicit theories of causality

(Choi, Nisbett and Norenzayan 1999; Nisbett, Peng, Choi and Norenzayan 2001), the present
research examines whether (1) relative to Americans, Chinese are more sensitive to the
opportunity for fraud (as reflected in the strength/weakness of controls), when inferring the
morality of a fraudster; and (2) the two cultures differ in their perceived effectiveness of
accounting controls. Both predicted cultural differences are obtained. The current findings
provide evidence of the significance of cultural differences in implicit theories independent
of Hofstede’ s (1980, 1997, 2001) value dimensions. Implications for both research and
practice are discussed

20084F4 330, 3 E g HrMEH K 2 Xu YexiaofI R A Frb LI AEAE T 80h -
Understanding the Equity Markets in ChinaffJZZARFR .

20084F4 H11H, EHEREAIVE H AL a7 B0 9 B Ol AAE T /8%5: Political Control and
Corporate Governance: Lessons from China’ s State BanksHJZ#ARIRE . 5T EL: After burst of
the Southeast Asia financial crisis in the late 1990s, corporate governance of banking sector
has increasingly become the focal issue in both academia and practitioners alike. In September
1999, the Basel Committee issued “Strengthen the banking and financial institutions of
corporate governance” . Since then corporate governance of commercial banks has further drawn
intensive attention from banks and regulators globally. In China, it is widely regarded that
improvement of commercial banks’ corporate governance mechanism is a core reform to establish
an efficient financial system. Indeed, reforms of the dominant Chinese state—owned commercial
banks have impacts not only on the banking system’ s operation and banks competitiveness, but
also on the efficiency of financial resources allocation and the economic growth potential.
Among all the factors, how to address weak and ineffective corporate governance of the state—
owned commercial banks becomes the most crucial issue
China’ s reform process has a particularity that cannot be replicated elsewhere, which also
displays in the reform of state—owned banks during the period of transformation. The special
status of the banking sector and the politic control of state—owned banks cancel out endeavors
of improving bank corporate governance. Based on the institutional background of China’ s
banking, this article summarizes the governance characteristic of China’ s state—owned banks
analyses the ineffectiveness of the governance of state—owned banks, and establishes a
theoretical model to explain non—performing loan creation mechanism of the state—owned banks.
So long as the political control invalidates the corporate governance; politicians and
managers have a high incentive to conspire to maximize their own respective interests through
trading between political goals and government subsidies. The main viewpoint of this article
is: the premise of state—owned banks’ effective governance is largely based upon the
government withdrawal and the yield of political control, though it is very difficult for the
authorities to give up control of state—owned banks at present
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MBS : A Fuzzy Valuation Model of Intellectual Capital, B E, k£,
The valuation of intellectual capital has become a great interest topic in corporate financial
management and intellectual capital management. Several approaches are proposed in the past
most of which focused on quality analysis of firm’ s intellectual capital in firm value. This



paper tries to make a breakthrough on this topic by applying fuzzy set theory and fuzzy AHP
method to construct a quantified model to measure the contribution value of intellectual asset
items. Furthermore, by applying this model to study two cases. the results of two fuzzy
valuation cases show that this evaluation model is applicable to assess the quality and the
contribution of intellectual capital in corporations. Moreover, using this model, managers
can determine the level of capital matching, identify which specific intellectual asset item
needs new investment, and so on. In another word, this fuzzy valuation model provides a novel
tool for measuring, managing, and understanding a firm s intellectual assets
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