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上市公司财务危机预警模型效果比较研究 

 
杨 华 

(山东财政学院 会计学院；山东 济南 250014) 

 
【摘  要】  以2002?2004年深沪两市首次被ST的79家上市公司为研究对象，同时用79家盈利公司作配

对样本，选择32个财务指标进行了Wilcoxon符号平均秩检验以判断选取指标的适宜性.运用Fisher二类

线性判别分析和二元逻辑回归，分别建立起上市公司财务危机前的3年预警模型.结果表明,用这两种方

法建立的模型的预测准确性均超过80%，但这两种方法建立模型的预测效果存在一定的差异. 
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Comparative research of financial crisis forecasting models for 

listed companies

 

YANG Hua

(School of Accounting； Shandong University of Finance； Ji’nan 250014； China) 

 
Abstract: This paper studies the 79 listed companies which were traded for the first time from 2002 

to 2004 at the Shenzhen and Shanghai stock exchanges. It also takes 79 profit-making companies 

as pairedsamples. First, 32 financial variable indexes are chosen to carry on Wilcoxon signal ranks 

test in order to judge the suitability of these indexes. Then, methods using Fisher’s discrimiant 

analysis and two-logistic regression are taken to set up the forecasting models to forecast the 

financial crisis of listed companies in their last 3 years. The inspection result indicate the 

correctness rate of these two models is over 80%.
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