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Comparative research of financial crisis forecasting models for

listed companies

YANG Hua
(School of Accounting; Shandong University of Finance; Ji'nan 250014; China)

Abstract: This paper studies the 79 listed companies which were traded for the first time from 2002
to 2004 at the Shenzhen and Shanghai stock exchanges. It also takes 79 profit-making companies
as pairedsamples. First, 32 financial variable indexes are chosen to carry on Wilcoxon signal ranks
test in order to judge the suitability of these indexes. Then, methods using Fisher’s discrimiant
analysis and two-logistic regression are taken to set up the forecasting models to forecast the
financial crisis of listed companies in their last 3 years. The inspection result indicate the

correctness rate of these two models is over 80%.
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