
·

ACADEMIC FRONTIERS

·

·

·CPA

·

·

·



400054

1994

2013
38 213.15

60% 12 700 33%

QE Quantitative Easing

2008 9
2009 GDP -

2.5% 2009 5
9% 2010 2011 9% 2012

QE1
QE2 QE3 QE4

QE 2014
2014 1 2 4 QE3
100 2014 4 QE3

550 300 250

1.

1 2014 1 ~ 4 2013

2. 0 ~

1/3|2015 | | 14 ...

2018/11/28http://www.ckyk.cn/periodical/previous_detail-JNPNNQGQM8.shtml



0.25%

3.

2
2012 2014

1. 0
0.25%

4 10
5 2.65% 3 14 2.61%

3 8

2.

2013 12 12 700
33%

QE
QE

QE

1.

2/3|2015 | | 14 ...

2018/11/28http://www.ckyk.cn/periodical/previous_detail-JNPNNQGQM8.shtml



2.

QE

3.

4.

. J . 2013 1 .

. . J . 2011
26 .

.
J . 2013 2 .

. J . 2012 8 .
Malpass David. THE FED NEEDS TO CHANGE COURSE J . CATO Journal
2013.
Vince Cable. When the facts change should I change my mind J . New
Statesman 2013 3 .

14ARC302

3/3|2015 | | 14 ...

2018/11/28http://www.ckyk.cn/periodical/previous_detail-JNPNNQGQM8.shtml


