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Comparison between New and Old Accounting Standards

of Long—term Equity Investment
LI Yan

(Finance Department of Jinan Iron and Steel Group Corporation, Jinan 250101, China)

Abstract: The long—term investment on stocks in the new accounting standard system has large differences compared with the old one.

The long—term equity investment becomes more perfect and corrective in the new accounting standards. The new accounting standard

made more detailed classification for the long—term investment on stocks. Some aspects of the new accounting standards have larger

adjustments and changes, such as the applicable scope of the cost method and equity method, the initial investment cost

measurement, the long—term equity investment of provision for impairment, the long—term equity investment disclosure. The new

accounting standard reflects the enterprise’ s financial situation more reasonable, and improves the quality of the financial

information.

Key words: enterprise accounting standards; long—term investment on stocks; comparison
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Construction and Management of Inspection and Test System

in Iron and Steel Enterprise

SHI Yu-kui, NI Pei-yang, WANG Wei
(Shandong Shiheng Special Steel Group Corporation, Feicheng 271612, China)

Abstract: The test and chemical examination system in iron and steel enterprises checks incoming raw materials and the products in

production course, between process steps and factory products. The test methods include chemical analysis and physical test. The

management and layout of analysis laboratories divide into centralized pattern and decentralized pattern. The system includes

facilities and inspection personnel. Establishing supervision mechanism and strengthening the management for facilities and

instruments are the important conditions to ensure the test and chemical examination tasks going with a swing.

Key words: ferrous metallurgy; test and chemical examination system; test method; mode; layout
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