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Three Engines of Innovation and Economic Development in New York State

Abstract:New York State was reelected the top in the technology innovation indicator of “American top state for business” in 2013. The technology innovation
capability of New York State reflects the endeavor of New York State government to take countermeasures for global financial crisis and its effective ways of
gathering industry-university-research-financing resources in recent years. Nanotech & information technology, life sciences, new & renewable energy are the
emerging and pillar industries of New York State, and also three engines for its economic development and technology innovation. The author analyzes the effective
practices taken by New York State for persistent innovation and economic development, such as giving full play of public and private sectors partnerships, making
the core technology as a platform to foster innovative research in many fields, accelerating technology commercialization, building innovative mechanisms to promote
private capital investment vigorously,as well as implementing tax credits and incentives on purpose.
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