>SS

WA
Bt KRR
B A4
B
EeThy
B AT
B
% Wk

(BN

Capital University of Economics and

Business

(P ilss ) 225 00k

—. I

LW, Ebrahs, WA R, 1999. 8

PhEa s, Epraf, SRR L, 2000. 1

B, EpRam, DU R, 1994 4

SO, DUREBR SRS 55255, PRSP AL, 1999. 2
VR, [Ebramlitie, fRAR0MRHARAL | 1991

SR, PR, JEsURE I REE 2000

PRISFN DT RAT, P eilr il L, o E R, 1991
LW BATEE, PEUNCEREIS SBOR, PEARRE R, 1999
WREFAE, V675 3% R YR R e, T4 K IRAL, 2001
XUEFAE, PR, PR AR, 2000

W, [ breRari AR, REANREREE, 2000 4

VRN e VROKAL, EBRBC oA, s G o, 1998

FSURE 20 HEEAPETT B SRS T ARV, SPFRA A, 2003

RS, o e B B S 5 N R VA AT AL, B 5K A ARRL A R G R
AT RGN, EERER , PRI OCHRAL | 1999.5

B, WP, S BOE, AN AL, 1998, 12
REELL AT, PR, PR AR, 2000. 1

e, o I BRI S o, PRI R AR, 1998. 4

P, W, SRAERREIII, Bl R A, 1999, 12

X, B Al KRG R, AR S AR AL, 1998, 12

BKUR, [ Br B mIsArHLs, R AL, 2000. 5

Bst B, EEREEE, RS SR R, 1994

1999 ,

Hpfe M1, HALFEEE 1998 4F 10 H, thE4p e, 1999 .



XOEA VR B, R ESNCARTI S N B dr e, o E I B A, 1997
RE. e, NRMICHEPE, il o, 1989

CEPrRrse) o (BRI « (AR © (LT o (EissaZ55e) &
.

N5 S

[ 36 1 1045 - pRAE%E: [BRZUry, QurRleibihit 1994

[ 36 ] Ww/R « Mp/R3C: HEsSim S,  ER=HAE 1991 4

[ 3 1 L5800 « mHRas: T2, BT ast, PEGR TR 1990

[ 36 ] 2elé - B Bbs: IRIER, HEGR TR 1990 4

[ 3¢ ] 578 e S« R IR EErGR, FESEE, IE e mReE 1992

[ 56 1T « TMAMR: LUrBUR: BELSBE, S E-HIE, 1988 4EhR

[ 36 ] FEUdl « ZEEAE « OKEE, EERLGFEORBIE, Aa s tiidt, 1951 48

[ 3¢ ] ZMA%s « #5505, e Soouehl: Al iigAsk, &R A, 1961 4
[ 361 B« C - E4H), EPrEEby: (GO0 , RIEMZ AL, 1998

[ 3& 1T« LhFEMr « B3, [l R AT R N E NS RER, 2 IMF Staff
Papers 9,NO.3,1962 £ 11 H

[ 3& 1 DMA%E « ZARUR, BEeiCRRATFESLE R SR BUE, INEREHFH 5
‘RS, 1963 4E 11 H.

[iﬁ 1 RD « BIRMAE, Dl < Zropan, EERTT ML e, TR, JEUiE RS R
1, 1996

[ 5€ 1T « B« K, WEBCs, Jbatgdrsa b ik, 1990
[ 36 JF « S «OKfh&, Bemeiss, PRARKZEB R, 1998

=

[ 56 ] ZN9RHL « podlly, JEANE « Sl B, ERMMNEMAty:, ROaERe, RifE=0Kk
P, Bl AR HRAE, 1997

[ 2 IM « G« fEgp gy, WEPrlcCRE, hESH R, 1990

i

S ]éﬁf%? MR PET . BAIARTE, BRSO AL,
1998 4.

Bty MARRAN, HPraat T CGETRO , hESEH R, 1994

[ 35 1) « Bhk - X3EW, Ebr&mmy CGE= , X2, BRWEk. BBEEeE, hE
N2 Icrl, 1998

[ 3¢ ] #de. fipd. DMaks, &y, P EANRORSE A, 2000
[ 56 ] Wik Mok, gedrss, ERANRORS HReE, 2000
[ 56 ] 24w« SaUR. 45K « BEBER, SRR, iR Rt 1998



[ 3% ] itk - AR, e ties ( Bk ) @5rkiasdiiet, 1998

R

J.F. Bilson and R.Marston, Exchange Rate Theory and Practice, University of
Chicago Press , 1984.

Gustav Cassel, the world’ s monetary Problems, New York , 1921

Gustav Cassel, Post-War Monetary Stabilization, University of Columbia
Press, 1928

P.Krugman, M.obsfeld, International Economics ———-Theory and Policy, Addison
Wesley, 1997

F.L.Rivera Batiz, International Finance and Open Economy Macroeconomics,
Macmillan Press Limited, 1985

P.israd, Exchange Rate Economics, Cambridge University Press , 1995

J.Williamsonm, C.Milner, The Word Economy——--A Textbook in International
Economics, Harvester Wheatsheaf, 1991

Fisher, I. 1930, The Theory of Interest, Macmillan

Frenkel, F. A. and Johnson, H. G. 1976, The Monetary Approach to the Balance
of Payments. Toronto , University of Toronto Press

Frideman, M. 1953, The case for Flexible Exchange Rates, In M. Friedman,
Essays in Positive Economics, Chicago, University of Chicago Press

Keynes, J. M. 1936, The General Theory of Employment, Interest and Money,
London , Macmillan, 1972

Meade, J. E. 1951, The theory of international economic policy, Voll, the
Balance of Payments, London , Oxford university Press

Mundell, R.A. 1961, the International Disequilibrium system, In R.A.
Mundell, International Economics, New York, Macmillan 1968

Mundell, R.A. 1961, The Nature of Policy Choice, In R.A. Mundell,
International Economics, New York , Macmillan 1968

Triffin, R. 1960, Gold and the Dollar Crisis, Yale University Press
IMF, International Financial Statistics, 1984-2003

IMF, Balance of Payments Statistics, 1988-2003

Krugman, P. 1989, Exchange Rate Instability, MIT Press

Solomon, R. 1982, the International Monetary System 1945-1981, Harper and
Row

IMF, A Guide to Progress in Strengthening the Architecture of the
International Financial System, 1999

Bank for International Settlement, BIS Annual Report, 1999



Hallwood, C. Paul and Ronald MacDonald, International Money and Finance, 3rd
Edition, Blackwell 2000

Obstfeld, Maurice and Kenneth Rogoff, Foundations of International
Macroeconomics, The MIT Press. 1998

Mark, Nelson, An Introduction to the Theory and Empirical Methods of
International Macroeconomics and Finance, 2001

Gartner, Manfred, Macroeconomics under Flexible Exchange Rates. Harvester
Wheatsheaf, 1993

PO 2 iig SR

Frenkel, J. A. and R. Levich, “Covered Interest Arbitrage: Un—exploited
Profits?” J. P. E. 83 (1975): 325-338.

Clinton, K. “Transaction Costs and Covered Interest Arbitrage: Theory and
Evidence,” J. P. E. 96 (1988): 358-370.

Blenman, L. P. “A Model of Covered Interest Arbitrage under Market
Segmentation,” J. M. C. B. Vol 23, no.4 (1991): 706-717

Meredith, Guy and Yue Ma, “The Forward Premium Puzzle Revisited,” IMF
Working Paper WP/02/28 (2002)

Engel, Charles, “The Forward Discount Anomaly and The Risk Premium: A
Survey of Recent Evidence, ” NBER Working Paper 5312, October 1995. Also
Journal of Empirical Finance 3, (1996) : 1237192.

Taylor , Mark T. and Elena T. Branson, “Asymmetric Arbitrage and Default
Premiums between the U.S. and Russian Markets, ” IMF Staff Papers, Vol. 51,
no. 2 (2004): 2577 275.

Johnson, H. “Elasticity, Absorption, Keynesian Multiplier, Keynesian Policy
and Monetary Approached to Devaluation Theory: A Simple Geometric
Exposition,” A. E. R. 66, no.3 (1976) : 448-452

*Dutton, M. and J. Strauss “Co-integration Tests of Purchasing Power Parity:
The Impact of Non—traded Goods,” J. I. M. F. Vol. 16 N. 3 (1997): 433-444.

MacDonald, R. and M. Taylor “The Monetary Approach to the Exchange Rate,”
IMF Staff Papers, vol. 40, no. 1 (1993): 89-107.

Edison, H., Gagnon, J. and W. Melick, “Understanding the Empirical
Literature on Purchasing Power Parity: The Post-Bretton Woods Era,” J. I. M.
F., Vol. 16, N. 1 (1997):1-18

Branson, W. H. ”“Exchange—-Rate Dynamics and Monetary Policy,” in: Inflation
and Employment in Open Economies, edited by A. Lindbeck. North-Holland
1979.

Gulfason, T. and Helliwell, J. ”“A Synthesis of Keynesian, Monetary, and
Portfolio Approaches to Flexible Exchange Rates,” Econ . Jour . 93 (Dec
1983) : 820- 831.

Henderson, D. W. and Rogoff, K. ”“Negative Net Foreign Asset Positions and
Stability in A World Portfolio Balance Model,” J . I . E. 13 (1982): 85-104.



Dornbusch, R. “Expectations and Exchange Rate Dynamics, ”~ J. P. E.
(1976) : 1161-1176.

Frenkel, J. A. and Rodriguez, C. A. “Exchange Rate Dynamics and the
Overshooting Hypothesis,” IMF Staff Papers 29, No.1 (March 1982): 1-30.

Engel, C. and Flood, R. “Exchange Rate Dynamics, Sticky Prices and the
Current Account,” J. M. C. B. (Aug. 1985).

Papell, D. “Cointegration and Exchange Rate Dynamics,” J. I. M. F. Vol 16,
No. 3 (1997): 461-476

Branson, W. H. and Katseli, L. “Currency Baskets and Real Effective Exchange
Rates, ” NBER Working Paper, No.666, April 1981

Bhandari, J. “The Flexible Exchange Basket: a Macroeconomic Analysis,” J. I.
M. F. 1 (1985): 19-41.

Turnovsky, S. “A Determination of the Optimal Currency Basket: A
Macroeconomic Analysis,” J. I. E. 12 (1982): 333-354.

Ogawa, E. and T. Ito, “On the Desirability of a Regional Basket Currency
Arrangement, ” NBER Working Paper, No. 8002, November 2000

Spilimbergo, A. and A. Vamvakidis, “Real Effective Exchange Rate and the
Constant Elasticity of Substitution Assumption,” J. I. E. 60 (2003): 337-
354.

Flood, R. “Capital Mobility and the Choice of Exchange Rate System, ” I. E.
R. V.20, N.2, (1979):405-416.

Frankel, J. “No Single Currency Regime is Right for All Countries or at All
Times, ” NBER Working Paper, No. 7338, September 1999.

Calvo, G. and C. Reinhart, “Fear of Floating,” NBER Working Paper no.
7993, 2000.

Devereux, M. and C. Engel, “Fixed Vs Flexible Exchange Rates: How Price
Setting Affects the Optimal Choice of exchange-rate Regime, ” NBER Working
Paper, No. 6867, December 1998.

Reinhart, C. and K. Rogoff, “The Modern History of Exchange Rate
Arrangements : A Reinterpretation,” Working Paper, No.8963, June 2002.

Obstfeld, M. and K. Rogoff, “The Mirage of Fixed Exchange Rates,” Journal
of Economic Perspectives 9 (1995) : 73-96

Flood, Robert and P. M. Garber, ”“Collapsing Exchnage Rates Regimes: Some
Linear Examples,” J. I. E. 17 (1984): 1-14.

Flood, R., P. Garber, Kramer, C., “Collapsing Exchnage Rates Regimes:
Another Linear Example,” J. I. E. 41 (1996): 223-234.

Flood, R. and N. Marion , “Perspectives on the Recent Currency Crisis
Literature, International Journal of Finance and Economics 4, ( 1999 ) :
1—26.

Calvo, G. ”Balance of Payments Crises in a Cash-in—-Advance Economy,” J. M.
C. B. V.19, N.1, February (1987) : 19-32

Weymark, D. “Estimating Exchange Market Pressure and the Degree of Exchange
Market Intervention for Canada ,” J. I. E. 39 (1995):273-295



Agenor, P. and R. Flood ”"Macroeconomic Policy, Speculative Attacks, and
Balance of Payments Crises,” in van der Ploeg ed, Chap. 8, 1994: 224-250

Kaminsky, G. and C. Reinhart, “The Twin Crises: The Causes of Banking and
Balance—of-Payments Problems, ” A. E. R.1999:473-500.

Kaminsky, G., C. Reinhart, and C. Vegh, “The Unholy Trinity of Financial
Contagion,” Journal of Economic Perspectives, Vol. 17 No. 4. Fall 2003, 51-
74: also NBER working Paper 10061, October 2003

Domac, I. M. Peria, “Banking Crises and Exchange Rate Regimes: Is There a
Link?” J. I. E. 61 (2003): 41-72

Kraay, A. “Do High Interest Rates Defend Currencies During Speculative
Attacks,” J. I. E. 59 (2003): 297-321.

Frankel, J. and M. Goldstein, “A Guide to Target Zones” , NBER Working
Paper, No. 2113, December 1986.

Krugman, Paul “Target Zones and Exchange Rate Dynamics,” Q@ . J . E . V. 106,
(1991) : 669-682.

Froot, Kenneth and Maurice Obstfeld “Exchange—Rate Dynamices under
Stochastic Regime Shifts: A Unified Approach,” J. I. E. 31, (1991): 203-229.

Froot, Kenneth and Maurice Obstfeld ”“Stochastic Process Switching: Some
Simple Solutions,” Econometrica , Vol. 59, No. 1, (1991): 241-250.

Klein, M. W. “Playing with the Band: Dynamic Effects of Target Zones in an
Open Economy,” T . E . R . Vol 31, No.4, (1990): 757-772

Coles, M. and A. Philippopoulos, ” Are Exchange Rate Bands Better Than Fixed
Exchange Rates? The Imported Credibility Approach,” J. I. E. Vol 43, Nos.
1/2, (1997): 133-154.

Dominguez, K. and P. Kenen, ”“Intramarginal Intervention in the EMS and the
Target Zone Model of Exchange Rate Behavior,” Euro. Econ. Rev. 36 (1992):
1523-32.

Bertola, G. and R. Caballero “Target Zones and Relignments,” A . E. R . Vol
82, No. 3 (1992): 520-536

Sutherland, A. “Monetary and Real Shocks and the Optimal Target Zones, ”
Euro. Econ. Rev . 39 (1995): 161-172.

Cukierman, A., Y. Spiegel, and L. Leiderman, “The Choice of Exchange Rate
Bands: Balancing Credibility and Flexibility,” J. I. E. Vol 63 (2004): 379-
408.

Bayoumi, T. “A Formal Model of Optimal Currency Areas,” IMF Staff
Papers, 41 (4), (1994) :537-54.

Melitz, J. “A Suggested Reformulation of the Theory of Optimal Currency
Areas, ” Open Economies Review, 6, (1995):281-98.

Bayoumi, T. and B. Eichengreen, “Ever Closer to Heaven? An Optimum-—
currency-area Index for European Countries, ” European Economic Review, 41,
(1997) :761-170.

Dellas, H. “European Monetary Union : A New Approach,” J. I. M. F. Vol. 16,
N. 4, (1997): 581-594.



.

Dornbusch, R. and S. Fischer,”
E. R. 70, no.5 (1980):960-971.

Exchange Rtaes and the Current Account.” A.

Sachs, J. “The Current Account and Macroeconomic Adjustment in the 1970’ s, ”
B. P. E. A. 1 (1981): 201-68.

Sachs, J. “The Current Account in the Macroeconomic Adjustment Process,”
Scan. Jour . of Econ . 84, no. 2 (1982): 147-59.

Matsuyama , K. ”“Current Account Dynamics in a Finite Horizon Model,” J. I.
E. 23, no 3/4 (1987): 299-314.

Frenkel, Jacob A. and Razin, Assaf, Fiscal Policies and the World Economy |,
An Intertemporal Approach. The MIT Press, 1987

Frenkel, Jacob A. and Razin, Assaf, “Fiscal Policies in the World Economy, ”
J. P. E Part 1, June (1986).

Sen, P. (1992): ”Saving, Investment, and the Current Account,” in van der
Ploeg ed, The Handbook of International Macroeconomics, Blackwell
Publishers, Chap. 15, 1994: 506-534.

Betts, C. and M. Devereux, “Exchange Rate Dynamics in a Model of Pricing to
Market, ” E. E. R. 40 (1996):1007-1021.

Obstfeld, M. and K. Rogoff, “Exchange Rate Dynamics Redux,” J. P. E.
Vol. 103, no 3, (1995) :624-660.

Bergin, P. “Putting the ‘New Open Macroeconomics’ to a Test,” J. I. E.
Vol 60, (2003): 3-34.

Mark, Chap. 9 “The New International Macroeconomics”

Lane, Philip, ” The New Open Economy Macroeconomics: A Survey ,” J. I. E. 54
(2001) : 235-266. Also CEPR Discussion Paper #2115, March 1999

Obstfeld, M. and K. Rogoff, ”“New Directions in Stochastic Open Economy
Models,” Journal of International Economics 48 (2000), 117-153. Also NBER WP
7313

v P B

THFARAT

[ bR HARAT www. bis. org
[ B Bt T 4120

NGRS

WA R HRAT

R T ERAT

5 [ [ [ BRI 9T R

www. bloomberg. com



WWww. retuers. com
PG

RN RSARAT

[ AN LS

T S

Wil

i 5518

Hh L L R

Brian Doyle’ s New Open Economy Macroeconomics Homepage



