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Abstract: China’s financial sector has changed dramatically since China began the 

economic reform in 1978 and the past ten years have particularly witnessed many 

innovations in China’s financial sector.  This paper presents a survey on the main 

changes and innovations in China’s financial sector in 1990- 2000 period and provides a 

background for understanding why they arose.  The survey shows three features about this 

period financial innovation, that is, (1) the institutional innovations as well as market 

innovations are predominant over the financial instrument innovations; (2) within the 

area of instrument innovation, liability instrument innovations are much more than asset 

instrument innovations; (3) financial innovation in China is mainly promoted by the 

government and the financial institutions yet lack the strong incentive to conduct 

innovative activities.  These imply that the financial institutions, particularly the big 

four state-owned banks, have not yet been transformed to the independent agents whose 

objectives are to maximize their profits and the credit and the capital markets are still 

absence of competition.

 

详细内容（见文件下载1） 

相关下载：  

文件下载1 

相关信息:

 没有相关信息

相关评论:

 没有相关评论 点这里发表评论 

   发表、查看更多关于该信息的评论    打印本页

| 北京大学 | 中心概况 | BiMBA | CENET | 联系方式 | 站点导航 | 繁体版 | ENGLISH VERSION | 

Copyright© 1998-2005  北京大学 中国经济研究中心  版权所有  

保留所有权利，不经允许请勿挪用,有任何问题与建议请联络： webmaster@ccer.pku.edu.cn  

京ICP备05005746 

 


